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(a real estate investment trust constituted on 1 November 2013 

under the laws of the Republic of Singapore) 

 

LEASE IN RELATION TO DARMSTADT CAMPUS 

 

IREIT Global Group Pte. Ltd., in its capacity as the manager of IREIT Global (“IREIT”, and as 

manager of IREIT, the “Manager”), wishes to announce that it has been informed by GMG 

Generalmietgesellschaft mbH (“GMG”), the sole tenant at Darmstadt Campus (the “Property”), that 

GMG intends to vacate the Property when the lease expires on 29 November 2022. 

 

GMG is a wholly owned subsidiary of Deutsche Telekom AG and is a tenant in Bonn Campus, 

Münster Campus and Darmstadt Campus under IREIT’s portfolio in Germany. GMG has been 

occupying Darmstadt Campus since the Property was built in 2007. The space to be vacated by GMG 

at the Property constitutes approximately 7.9% of IREIT’s total portfolio lettable area and 

approximately 11.0% of IREIT’s total gross rental income as at 30 September 2021. 

 

As the lease in relation to Darmstadt Campus will only expire in November 2022, the Manager does 

not expect any material impact on the distribution per unit of IREIT for the financial years ending 2021 

and 2022. 

 

Since December 2019, the Manager has been focused on diversifying IREIT’s portfolio and tenant 

base by expanding its footprint out of Germany through the acquisition of a portfolio of 27 retail 

properties in France and five multi-tenanted office properties in Spain. As a result of the Manager’s 

growth and diversification initiatives, the contribution by GMG to IREIT’s total gross rental income has 

decreased significantly from approximately 50.9% as at 30 September 2019 to approximately 32.0% 

as at 30 September 2021. Correspondingly, the contribution by Darmstadt Campus to IREIT’s total 

gross rental income has also decreased from approximately 18.4% to approximately 11.0% over the 

same period. Looking ahead, the Manager will continue to channel its efforts on lease management 

as well as pursue acquisitions to strengthen IREIT’s lease profile and build further scale and 

diversification to IREIT’s portfolio. 

 

Although the Manager has been actively engaging GMG over its future plans for Darmstadt Campus 

and GMG has in fact moved some additional part of its operations at the Property, the Manager has 

nevertheless stayed fully prepared to market this space in the event GMG decides to vacate the 

Property. Accordingly, it will now commence marketing this space and is exploring a multi-let 

approach to broaden the tenant mix at the Property and reduce the reliance on any one single tenant. 

 

Given the one-year notice period provided by GMG in respect of its lease in Darmstadt Campus, the 

Manager is of the view that there is adequate time to re-let the Property to new tenants, as the 

Property is in a prime office location and within a short walking distance to Darmstadt’s main railway 

station. 

 

For the avoidance of doubt, the lease with GMG in relation to Darmstadt Campus is independent and 

separate from the leases with GMG in relation to Bonn Campus and Münster Campus. 
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BY ORDER OF THE BOARD 

IREIT GLOBAL GROUP PTE. LTD. 

(as manager of IREIT Global) 

(Company registration no. 201331623K) 

 

Lee Wei Hsiung 

Company Secretary 

5 November 2021 

 

 

 

 

 

 

 

 

Important Notice 

This announcement is for information purposes only and does not constitute or form part of an offer, 

invitation or solicitation of any securities of IREIT in Singapore or any other jurisdiction nor should it or 

any part of it form the basis of, or be relied upon in connection with, any contract or commitment 

whatsoever. 

The past performance of IREIT is not necessarily indicative of the future performance of IREIT.  

This announcement may contain forward-looking statements that involve assumptions, risks and 

uncertainties. Actual future performance, outcomes and results may differ materially from those 

expressed in forward-looking statements as a result of a number of risks, uncertainties and 

assumptions. Representative examples of these factors include (without limitation) general industry 

and economic conditions, interest rate trends, cost of capital and capital availability, competition from 

similar developments, shifts in expected levels of property rental income, changes in operating 

expenses (including employee wages, benefits and training costs), property expenses and 

governmental and public policy changes. Investors are cautioned not to place undue reliance on 

these forward-looking statements, which are based on the Manager’s view of future events.  

The value of units in IREIT (“Units”) and the income derived from them may fall as well as rise. Units 

are not obligations of, deposits in, or guaranteed by, the Manager or any of its affiliates. An 

investment in Units is subject to investment risks, including the possible loss of the principal amount 

invested.  

Investors have no right to request the Manager to redeem their Units while the Units are listed. It is 

intended that unitholders may only deal in their Units through trading on the SGX-ST. Listing of the 

Units on the SGX-ST does not guarantee a liquid market for the Units.  

This publication has not been reviewed by the Monetary Authority of Singapore. 


