
Print this page

Miscellaneous 

* Asterisks denote mandatory information

Name of Announcer * CITY DEVELOPMENTS LIMITED  

Company Registration No. 196300316Z  

Announcement submitted on behalf of CITY DEVELOPMENTS LIMITED  

Announcement is submitted with 
respect to *

CITY DEVELOPMENTS LIMITED  

Announcement is submitted by * Enid Ling Peek Fong  

Designation * Company Secretary  

Date & Time of Broadcast 06-Nov-2013 17:23:52  

Announcement No. 00085  

>> Announcement Details

The details of the announcement start here ...

Announcement Title * Announcement by Subsidiary Company, Millennium & Copthorne Hotels plc on Proposed Sale of Strata-

titled interest in Tanglin Shopping Centre  

Description Please see attached announcement released by Millennium & Copthorne Hotels plc on 6 November 

2013.   

Attachments

Total size = 21K

(2048K size limit recommended)

06112013_ProposedSaleofShoppingCentre.pdf

Close Window

Page 1 of 1MISCELLANEOUS

6/11/2013https://www1.sgxnet.sgx.com/sgxnet/LCAnncSubmission.nsf/vwprint/4077E662CC7...



For Immediate Release       6 November 2013 
 

Millennium & Copthorne Hotels plc 
 

Proposed Sale of Singapore Shopping Centre 
 

Millennium & Copthorne Hotels plc today announces that its wholly-owned 
subsidiary, King’s Tanglin Shopping Pte Ltd (“KTSPL”), has signed a Collective Sale 
Agreement (“CSA”) with respect to its strata-titled interest in Tanglin Shopping 
Centre, a shopping-cum-office complex situated at Tanglin Road in the Orchard 
Road shopping and tourist district of Singapore. KTSPL owns 85 freehold strata units 
out of a total of 363 units representing approximately 34 per cent of the share value 
in Tanglin Shopping Centre. KTSPL’s units comprise of 83 retail/office units and 325 
carpark lots (representing 2 units) which have been held as a long-term investment 
since 1981. 
 
Under the terms of the CSA, an independent sales committee comprised of 
representatives of the unit owners has been authorised, subject to the terms and 
conditions of the CSA, to obtain requisite approvals from the other owners in order to 
market the property and, upon identification of a purchaser, negotiate, finalise and 
enter into a sale and purchase agreement for the collective sale of Tanglin Shopping 
Centre.     
 
Given that discussions regarding the potential disposal of KTSPL’s interest in 
Tanglin Shopping Centre are at a very preliminary stage and the disposal is highly 
conditional, the sensitive nature of the discussions precludes disclosure of further 
commercial information or terms at this time.  A further update on progress will be 
provided as and when appropriate. 
 
Enquiries: 
 
Millennium & Copthorne Hotels plc    Tel: +44 (0) 20 7872 2444 
 
Jonathon Grech, Group General Counsel and Company Secretary 

Peter Krijgsman, Financial Communications (Media) 


