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Making a difference for
our community
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meets modern living

The Sail
@ Marina Bay
A New Horizon

A

NEW HORIZON

From waters, glistening in the sun
Dawns a brand new horizon
Anchored in the newborn city’s realm
Sets Sail, a peerless pioneer at the helm
Dazzling and surreal, like a mirage
All captivated by its awesome visage
A treasure as precious as the rarest of gems
That belongs only to the best of them
As day fades to dusk, in the blanket of night
Pristine it remains, a beacon of light
Guarding the bay, for the ships out at sea
Sailing Home to the heart of our City.

FROM

THE DESK OF
A Happy New Year to one and all!
2005 was no doubt an exciting and rewarding year for our business and community
efforts. With the steady recovery of the economy, we ﬁnally see clear signs of an upswing
in the property market. The launch of The Sail @ Marina Bay – Tower 2 made a big splash
to further boost market sentiments amongst both local and overseas buyers. Such
zealousness and fervour is something we developers have missed for nearly a decade.
As one of the world’s tallest residences with innovative design, The Sail @ Marina Bay is a
symbol of CDL’s commitment in pursuing excellence, setting new standards and creating
value for our stakeholders. This same level of commitment in delivering the unique CDL
quality will pervade our upcoming launches.
The iconic Integrated Resort projects represent a new and exciting era in the development
of Singapore. It also presents new opportunities and challenges for developers to be part
of the national effort in enhancing Singapore’s standing in the international entertainment
and business arenas.

As Singapore’s property market looks set for further improvement, CDL will continue its
strategy of growth and expansion to optimise returns and enhance greater value for
our shareholders. We will continue to reinvent ourselves for even greater efﬁciency
and readiness to capture growth opportunities and meet new challenges. Staff
Connect,, an initiative established in 2004 to further strengthen staff bonding
and sense of ownership, has helped complement the company’s business
strategy.
A successful corporation however is not only founded on business achievement.
At CDL, we believe that corporations have a role to play in the community and
environmental sustainability.
Being a pioneer and ﬁrm advocate of Corporate Social Responsibility
(CSR), CDL joined the United Nations Global Compact in September
2005 to give our support to the CSR movement in Singapore. CDL
is also glad to be the only Singapore developer on the FTSE4Good
Social Responsibility Index since 2002. Our efforts in developmental
sustainability have also earned us the prestigious Singapore Green
Plan 2012 Award, ﬁve out of nine BCA Green Mark Gold Awards
as well as three Energy Smart Label Awards by NUS.
We will continue to update you on our corporate happenings via
City News which as of this January has reverted from electronic to
print edition by popular demand from our customers and business
associates. We hope you will enjoy reading it.
May I wish you all the best for the New Year!

Kwek Leng Joo
Managing Director
Photo courtesy of
The Peak

In the year
ahead, CDL
will continue
its strategy of
growth and
expansion as
Singapore’s
property market
looks set for an
upswing.
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Uniquely CDL

MODERN
CLASSIC:

A

N

othing brings to mind old world
grandeur and hospitality as well as
new world luxury and convenience
like the St. Regis name.

Photo courtesy of Starwood Hotel & Resorts Worldwide, Inc.

In 1904, when Colonel John Jacob
Astor IV broke ground for the original
St. Regis New York on Fifth Avenue and
55th Street, he was driven by a sense of
nostalgia. With its classical ornamentation,
St. Regis New York paid tribute to the

Combining the
expertise and
distinguished
brands of
St. Regis
and CDL,
St. Regis
Singapore is
set to be the
epitome of
luxurious living
and hospitality
in Singapore.

Signature Service

The renowned St. Regis Butler Service
offers round-the-clock personal attention
for every guest. Trained in the English
tradition, St. Regis butlers provide ever
present yet unobtrusive service, ensuring
that each stay is customised to suit
individual needs and preferences.

Prominent Personalities

For nearly a century, St. Regis Hotels &
Resorts have attracted the most glamorous,
creative and intriguing personalities of each
era. Actress Marlene Dietrich, philosopher
and author William Paley and artist
Salvador Dali have made their homes at
St. Regis establishments.

Worldwide Presence

St. Regis Hotels & Resorts are ideally
situated in key destinations, thus
establishing an international clientele.
As the landmark St. Regis New York
celebrates its 100th anniversary, the
company will unveil highly anticipated St.
Regis properties in Anguilla (2007), Deer
Valley (2007), Singapore (2007), Bali (2007)
and Bal Harbour (2008), which will further
extend the brand’s legacy.

The magniﬁcent St. Regis New York, a symbol of
ﬁne tradition and signature service.

beaux arts (ﬁne arts) movement, which
is rooted in ancient Greek, Roman and
Renaissance principles. Yet, when a guest
entered the hotel, he would be struck by
its modern comforts.
Today, the St. Regis tradition of bringing
old world grandeur and hospitality to the
new world remains the hallmark of its
brand name.

St. Regis has also made signiﬁcant strides
into the luxury residential real estate market,
with exclusive St. Regis Residences in
New York, San Francisco, Aspen, Fort
Lauderdale, Anguilla and Singapore, all of
which are under development.
There are currently St. Regis properties
in Aspen, Houston, Washington D.C.,
Monarch Beach, Los Angeles, Rome,
London, Beijing and Shanghai. And across
the globe, luxury connoisseurs have
placed their faith in St. Regis’ commitment
to excellence – marked by its flawless
services and amenities, enviable locations
and localised designs.

ST. REGIS
SINGAPORE

CDL presents St. Regis Residences
– Singapore’s most desired address.
With only 173 unique and exquisite
apartments, it offers the experience of
glamorous and modern aristocratic living
at its ﬁnest.

In November 2003, Starwood Hotels & Resorts Worldwide, Inc announced an agreement with Richmond
Hotel Private Limited, an associate company of CDL, to manage St. Regis Singapore.
St. Regis Singapore is the twelfth St. Regis property worldwide and the third in Asia. It is now undergoing
development on a 180,000 sq ft site bounded by Tomlinson Road, Tanglin Road and Cuscaden Road – a
prestigious location in the heart of Singapore’s shopping and entertainment district.
When completed, the 23-storey integrated property complex will feature a 299-room hotel with 15,000 sq
ft of meeting facilities, as well as over 173 residential units.
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VOICES
CUSTOMERS
OF

OUR

“We enjoy coming home, which is very important to us. I’m sure my wife would support me in
saying that we have no regrets about buying the unit.” Monterey Park resident JH Leow reveals
how he found the perfect family home.

W

hen Mr JH Leow and his family
were shopping for a new
home, they were crystal clear
on what they were looking for. Like many
Singaporean families, a good location
and accessibility to schools are two main
considerations.
Said Mr Leow, “Our last home was close
to a road, and I found it noisy. This time
around, we were looking for a residential
area that is very quiet. Monterey Park is
ideal because it’s surrounded by semidetached houses. Another consideration
was easy access to schools – the fact
that Monterey Park is fairly close to one
of the schools that we were eyeing for
our children was an advantage.”
For most, buying a home is the biggest
ﬁnancial investment you’ll ever make and
it certainly pays to do your homework.
This is not Mr Leow’s first private
property purchase and he has some
tips to share, “Firstly, make sure that

you get something you like and want.
Secondly, look at the surroundings, and
make sure you feel at home. Thirdly, a
developer’s track record is something
you want to consider. Some of my
colleagues are staying in CDL projects
and prior to our purchase, I’d heard
good feedback about CDL from them.
However, the clincher was the show ﬂat.
We saw the quality involved and were
impressed, and that prompted us to
close the deal.”
So what does he think of his investment
now that he’s moved in? “For those who
are family-oriented, and if it’s within their
budget, I would certainly recommend
Monterey Park as an option. It’s in a
peaceful location, and is very conducive
for family activities. As for the kids, they’re
overjoyed. They’ve got their own rooms
now, and even a dedicated playroom
– that’s a deﬁnite plus for them.”
So it’s thumbs up from the Leow family
for Monterey Park Condominium.

WITH

COMPLIMENTS
LANDMARK
DEVELOPMENTS

AWARD-WINNING
CUSTOMER SERVICE

“I was attracted to The Sail @ Marina Bay
because it is an iconic project with good
waterfront views. It is also conveniently
situated in the heart of the city. I bought
the apartment because I believe it will
command a good premium, be it for
resale or rental. It is also a good vacation
home for me.”
- Mr Liu from Taiwan

“I expected less than ideal conditions
because I had bought the show flat
(at Goldenhill Villas). However, I was
pleasantly surprised with the excellent
after-sales support rendered to me by
two of your staff. It’s rare to experience
such excellent service in Singapore
and I’m very impressed by your team.”
- Gilbert Goh

QUALITY HOMES
“I’m very satisﬁed with the quality and
ﬁnishes of my Changi Rise apartment. I
wish to thank CDL as well as Ssangyong
(main contractor) for a job well done
and I hope you will continue with the
‘Quality Mark’ service that has been the
talking point of every property buyer.”
- Yong Kok Wee
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WAVES AT
SENTOSA COVE

MAKING

S

tanding at the maximum permissible height of 15 storeys at Sentosa Island, the
stunning architectural design of this Sentosa Cove development by the internationally
renowned Wimberly Allison Tong & Goo (WATG), in association with local design ﬁrm
Axis Architects Planners, helped CDL clinch this coveted site in May last year.
Strategically located at the entrance of the multi-million dollar yacht-marina basin, it offers
homebuyers a breathtaking unobstructed view of the sea, Singapore’s Southern Islands
and even Indonesia. The development is set to become a stunning new benchmark for
luxury oceanfront living.
The exclusive 99-year leasehold development sits on a site area of 197,151 sq ft, comprising
264 units and an extensive range of facilities. This project is a 50:50 joint venture between
CDL and TID Pte Ltd.
For sales enquiries, please call (65) 6877 1818.

CLEVER

SPACES

With ingenious space planning, apartments at The Pier at
Robertson are perfect for city living.

T

he Pier at Robertson’s swanky apartments are located at the centre of the
bustling Mohamed Sultan area, with a great view of the Singapore River and
myriad of entertainment options – from posh restaurants to trendy clubs and
art galleries just a stone’s throw away.
“The underlying concept behind the Home Ofﬁce units is how we make an ofﬁce
feel homely and how we make a home also function as an ofﬁce. We wanted to
blur the boundaries between the two,” says Mr William Ong, Principal Director from
Axis.ID Pte Ltd.
Cosy yet functional, the dual-purpose units are ideal for executives who are starting
up their own business or simply looking to work from home. “Professionals like
designers, architects and even those in the IT industry – basically people who are
involved in the provision of services – will ﬁnd the apartments ideal,” says Mr Ong.
“It is also great for companies that want a place for their visiting overseas business
partners to stay.”

MAXIMISE SPACE
The transparent divider behind the
receptionist’s desk cleverly breaks
up space and function without
disrupting the open, continuous
feel of the room. Storage options
abound with built-in shelving
units. To fully maximise space,
the reception table doubles up as
another workstation.

BE CREATIVE
SAME FURNITURE,
DIFFERENT FUNCTIONS
A meeting with the clients? With
flexible, multi-purpose furniture
like the coffee table which can be
raised and extended, the living
room can be easily converted
to a conference area. At night,
entertain guests by using it as a
dining table.

Materials and colours are carefully
chosen to create the right mood.
For the personal ofﬁce area, dark
tones like charcoal grey, and the
use of metals such as titanium
and stainless steel, lend a more
business-friendly look. The vibrant
cushions and greenery add a
splash of colour and warmth.
Talk shop with clients on the stylish
daybed during working hours or
unfold it for a good night’s sleep.
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City Space

MEGA
SHOPPING
EXPERIENCE AT
CITY SQUARE
MALL

C

entrally located at the junction of Serangoon Road and Kitchener Road,
City Square Mall will offer shoppers and tenants more than 720,000 sq
ft of exciting retail space with direct underground access to Farrer Park
MRT station. The mall is also easily accessible via the Central Expressway and will
be one of the biggest malls to be built in Singapore in an area that is undergoing
rapid transformation.

The mall has been carefully planned and designed by the renowned Lend Lease
Group to create a superior shopping and entertainment experience. It will comprise
ﬁve storeys above ground topped with a four-storey annex block and two storeys
of subterranean retail – housing a hypermarket, anchor stores, specialty shops,
food courts, restaurants, and a Cineplex – providing an excellent retail mix.
With the wide range of exciting and quality retail outlets, City Square Mall will
certainly offer shoppers the ultimate shopping experience. Many well-known
retail names have already shown their interest to be part of this new and exciting
integrated complex. For leasing enquiries, please call (65) 6877 1818.
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CDL - EXPANDING ITS
PRESENCE IN ASIA
C

DL is venturing into some of
South East Asia’s fastestgrowing economies including
Bangkok, Kuala Lumpur, Vietnam
and Shanghai. Underlining its
regionalisation drive is its conﬁdence
in the economic growth potential of
these cities.
In Bangkok, CDL is developing a
freehold 600-unit luxury condominium
located in a prime residential land
parcel at Sukhumvit. The project is
expected to be completed in four
years. Visitors to Bangkok can also
stay in the luxurious Millennium Hilton
Bangkok and Millennium Sukhumvit
Bangkok which are due to open in
2006 and 2007 respectively.

CDL has
stepped up
its strategic
investment
in the fastgrowing
economies in
Asia.

In Kuala Lumpur, CDL is developing
a 132-unit freehold residential project
in the vicinity of Jalan Bukit Bintang,
the city’s bustling shopping and
entertainment hub. The 43-storey
project is also built on the vacant plot
next to Regent Hotel, which is owned
by Millennium and Copthorne Hotels
plc (M&C) – CDL’s London-listed
subsidiary.
M&C has also clinched a management
contract for a 350-room hotel in
Shanghai’s Hongqiao district. The
ﬁve-star hotel, Millennium Hongqiao
Shanghai, will open in mid-2006
and is a 10-minute drive from
Hongqiao Airport.

Located in the heart of
Bangkok, the five-star
Millennium Sukhumvit
Bangkok exudes CDL’s
exceptional brand of
quality and service.

The Thai Factor
Thailand has always been a favourite tourist destination with its friendly and
hospitable people and beautiful scenery. Now, the Land of Smiles, as it is
often known, is reeling in hordes of a different kind – investors. Thanks to its
dynamic economy, Thailand is evolving into a vibrant and attractive location
for foreign investments, especially in the property market.
Part of its appeal stems from the city’s competitive prices. According to
the latest CB Richard Ellis Global Market Rents report, out of the 174 cities
surveyed, Bangkok ranked as the tenth cheapest in the world in terms of
ofﬁce rental, making it an attractive city to do business.
CDL has had its eyes set on Thailand for some time. It already has the
Millennium Sukhumvit, a ﬁve-star hotel located at the heart of Bangkok’s
prime central area, under its belt. It continues to increase its presence in
the city with its latest addition of an ultra-luxurious commercial development
- Exchange Tower.

Pillar Of Success
– Exchange Tower, Bangkok
Exchange Tower is the latest addition to CDL’s investments in the booming
Thai market.
With bold, neat lines and an elegant granite ﬁnish, the towering 42-storey
building is reminiscent of the classic skyscrapers of New York City. Dominating
the skyline of Bangkok, Exchange Tower will become the preferred address
for multinational businesses.
It is located at the Sukhumvit-Ratchadapisek-Asoke intersection, one of,
if not the most bustling addresses in Bangkok. Being in the heart of prime
commercial land, the intersection sees thousands of working professionals
travel this route daily. And with a residential area in the vicinity, it is also the
perfect spot for urbanites looking to enjoy the convenience of working and
living in the same district.
What’s more, Exchange Tower is one of the two privileged places in downtown
Bangkok to have the latest rapid transport systems – the BTS and MRTA
– running at its doorstep. This makes the building easily accessible from all
corners of the city.
Consisting of an Office Tower and a modern Retail Mall, Exchange
Tower offers 455,000 sq ft of lettable space. The Ofﬁce Tower’s stateof-the art features and ofﬁce-smart designs have drawn interest amongst
many multinational corporations.
But it is not all work at the new Exchange Tower. At the trendy and modern
Retail Mall, you will ﬁnd the perfect setting to indulge in shopping, ﬁne dining
and many conveniences. True Fitness, a leading ﬁtness club and a familiar
name in Singapore, has already leased 50,000 sq ft of space.
For enquiries, please contact the sole marketing agent in Thailand, CBRE at
Tel: (66) 2 654 1111.
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GASTRONOMIC
CENTRE OF THE
CBD
With its exciting new revamp, hive@RP will be THE destination
to head for at Rafﬂes Place.

W

hat’s bright, orange, trendy, and set to be the next big thing in cool hang
outs? hive@RP, of course! CDL unveils hive@RP, located at the
basement of its ﬂagship building Republic Plaza. hive@RP will
house a new gastronomic centre offering delectable, tasty food at great
prices that will tempt your taste buds and leave you spoilt for choice.

Accessible through a direct link from Rafﬂes Place MRT station,
hive@RP will be a buzzing place to grab a bite or have a cuppa with
your friends. An international selection of old favourites, comfort food
and exciting new flavours will be the order of the day at hive@RP.
For a fast and healthy lunch, there’s the familiar Subway, famous for
their dazzling array of sandwiches and Juiced, for its delicious blended
smoothies and snacks.
If you prefer a more leisurely meal, visit Isshin Japanese Restaurant. If you
would like to try a little bit of everything, then head straight to Asian Kitchen or
Raku Ninja. For something closer to home ground, the intoxicating aroma of
local delicacies will lead you to D’Coffeeshop. And for the truly busy jet-setter,
you can hop in Corner Hair Salon & Beauty Centre for a hair cut before or
after a quick lunch.
And of course, don’t forget other lip-smacking F&B outlets at
Republic Plaza including Cedele By Bakery Depot,
Awfully Chocolate, Country Kitchen and The
Coffee Bean & Tea Leaf!

A

LOVE
AFFAIR
WITH
HUA TING
From a junior apprentice tasked
with sweeping the kitchen ﬂoor to a
master chef who wowed New York,
Hong Kong-born Chan Kwok has
steadily risen through the ranks over
30 years.

T

he road from menial kitchen helper to award-winning chef was a long one for Chef Chan
Kwok, the master chef from Orchard Hotel’s Hua Ting Restaurant. Starting his culinary career
at the age of 17, Chef Chan was just a junior apprentice and even prepared baths for the
senior chef as a sign of respect.
But his desire to learn was strong and his hard work was rewarded when he was put in charge of
preparing ingredients for soups in his third year.

Chef Chan left Hong Kong for Singapore in 1981 where he was an Assistant Chef at Happy
Valley Restaurant. Following that, he joined the pioneering team at Crystal Jade Restaurant before
heading to Perth to run a Chinese restaurant.
In 1997, when he got word that Hua Ting was looking for someone to head the kitchen team, he
immediately jumped at the chance. “So began my journey of reaching new heights as a chef,” he
says. “When I returned to Singapore [from Perth], I was fascinated with the variety of cuisines
from various ethnic cultures. This broadened my horizons and pushed the frontier of my culinary
discovery.” Some of his signature dishes at Hua Ting include Shark’s Bone Cartilage Soup, Braised
Turtle, Braised Yin-Yang Rice Vermicelli and Braised Australian Green Lips Abalone.

Hall of Fame
At last year’s World Gourmet Summit in Singapore, Chef Chan was bestowed the title of the
Asian Ethnic Chef of the Year. Hua Ting, which means “Chinese Dining Hall” was also named
Asian Ethnic Restaurant of the Year for its outstanding Cantonese cuisine. The win brought him
to New York last October where he showcased his unique blend of Asian cooking at the famous
Ambassador Grill Restaurant, just a stone’s throw away from the United Nations. On the menu
were Chinese dishes with a pan-Asian inﬂuence that has made Singapore unique.

For reservations at Hua Ting Restaurant, please call (65) 6734 3880 or (65) 6734 3872.

“What is most
important is
living up to the
customer’s
satisfaction.
It doesn’t
matter what
awards I wear
on my chest,
because true
satisfaction
only comes
when you
know that
the customer
walking out of
the restaurant
will come back
some day
soon.”
Chef Chan
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MAKING A
DIFFERENCE FOR
OUR COMMUNITY
The merits of being a good corporate citizen are far-ranging,
not just for society, but also for the company itself.

C

orporate Social Responsibility (CSR) is now being increasingly embraced by many
organisations worldwide. That’s hardly surprising since corporations play an
important role in the overall social ecosystem. Apart from generating proﬁts, they
– especially successful multinational corporations – have the advantage of leveraging their
position and inﬂuence to make a valuable difference to the world. Organisations should
adopt ethical and responsible corporate behaviour with respect to all stakeholders such
as consumers, shareholders, employees, the environment and the community.
CSR is fast becoming an integral aspect of the business world. It not only makes good
business sense, but also builds trust with employees and other stakeholders. Employees are
increasingly looking for an environment that breeds cooperation, goodwill, integrity and trust.
Businesses can be part of the solution to the challenges of globalisation. In fact, it is
precisely this vision that spurred United Nations Secretary General Koﬁ Annan to initiate
the Global Compact in an address to the World Economic Forum in January 1999.

“Let us choose to reconcile the creative forces of private entrepreneurship with the needs
of the disadvantaged and the requirements of future generations,” he urged.

CSR @ CDL
CDL ﬁrmly believes it is imperative to give back to society what one has gained from it. Its
programmes focus on four areas: the promotion of the arts, environment conservation,
nurturing the youth and helping various charitable causes. Apart from making ﬁnancial
contributions to worthy programmes, CDL also customises corporate-responsible
initiatives such as The CDL Singapore Sculpture Award, Eco-Ofﬁce, Eco-Home and fundraising dinners. The top management also encourages staff volunteerism in community
work and has set up a staff volunteer club in 2002.
For its long standing commitment to community service and outstanding contributions
towards environmental and business sustainability, CDL has gained entry into the
coveted FTSE4Good Index since 2002 – a global benchmark for socially responsible
investments.
In Singapore, CDL is a founding signatory of the UN Global Compact participation letters
to advance responsible corporate citizenship.

Go Green @ Work!
“A Great Idea Is a Green Idea” – Eco-Ofﬁce Seminar
Held on 24 November 2005, this free seminar, jointly
organised with the Singapore Environment Council
(SEC), promoted the cost-saving beneﬁts of going
green to the business community. Organisations like the Ministry of the Environment and
Water Resources and Ricoh presented their journeys towards obtaining their ‘Green Ofﬁce’
certiﬁcations.
Today, CDL has 16 of its buildings, including the Grand Copthorne Waterfront Hotel,
participating in Project Eco-Ofﬁce – all with the common objective of going green!
The Eco-Ofﬁce Seminar Series was launched in 2004 by SEC and CDL for corporations to
pick up green tips and inspire them to start their own green initiative.
For green ideas, visit www.ecoofﬁce.com.sg

Building Green Homes
Setting a new precedent in greener living, CDL has
introduced various innovative eco-features in its awardwinning Savannah CondoPark.
• Use of solar energy for the clubhouse and energy-saving light ﬁttings in common areas
• Designated Recycling Corners with a Pneumatic waste disposal system for odourless and
vector-free collection of domestic waste
• Carbon monoxide sensors in the car park to activate the ventilation fan
• Landscape features that include an ecological pond, eight mature trees transplanted from
another CDL site, lush greenery,
green retaining wall and animal
sculptures made from high
quality recycled copper
Residents of the newly completed
Park and Savannah CondoPark were given a
pack which contained tips on how to adopt ecoas a part of their lifestyle. A ‘Green Living Exhibition’
was also showcased at Savannah as part of the
eco-home initiative.

projects like Monterey
‘Let’s Live Green!’
friendly habits
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Encouraging the Young
CSC’s
mission is “To
light up the
lives of the
less fortunate
by offering
our help and
friendship and
to contribute
towards
making our
society a
better place”.

CDL adopted Catholic High Primary School under the Adopt–a-School Scheme initiated
by National Environment Agency (NEA). This scheme provides schools and companies
with a platform to work together on projects that promote environment sustainability.

Students from
Catholic High
Primary School
presenting their
ﬁndings at the
School Carnival
exhibition.

By sponsoring the installation of solar-powered underwater lights
in the school’s eco-garden pond, Primary ﬁve and six students
were able to track the amount of solar energy used and compare
it with conventional sources of energy. This made their lessons
more experiential as they discovered the environmental beneﬁts and
cost savings. Students showcased their ﬁndings at NEA’s two-day
November School Carnival as part of Clean & Green Week.

Spreading Sunshine By Helping the
Disadvantaged
The City Sunshine Club (CSC) has over 180 staff volunteers under its wing and is
dedicated to helping underprivileged children as well as the elderly. Its mission is “To light
up the lives of the less fortunate by offering our help and friendship and to contribute
towards making our society a better place”.
True to the spirit of charity and goodwill, CSC volunteers are involved in distributing food
and necessities to the needy, befriending the terminally ill, having regular interaction with
children at risk of delinquency, as well as providing support in various activities organised
by other charitable organisations.
CSC fosters teamwork, and most importantly, brings cheer to the lives of the less
fortunate.

CSC volunteers on
one of their outings
with the elderly.

The 2nd CDL
Singapore
Sculpture Award
Exhibition
Opening
Ceremony graced
by Dr. Balaji
Sadasivan, Senior
Minister of State
for Information,
Communications
and the Arts,
and Health.

Supporting the Arts
A long-standing friend of the arts, CDL is deeply committed to promoting the local arts
scene.
In 2002, CDL initiated the CDL Sculpture Award with partners including Singapore Art
Museum, National Arts Council, Sculpture Square, iPreciation Pte Ltd, LASALLE-SIA College
of the Arts and Nanyang Academy of Fine Arts. Through this award, CDL hopes to groom a
generation of young, aspiring and talented sculptors, and heighten public interest for this art
form. The 2nd CDL Singapore Sculpture Award and Exhibition was held in May last year.
In November 2005, CDL was a sponsor of “Earth from Above”, the largest open-air photo
exhibition in Singapore by noted photographer Yann Arthus-Bertrand. Presented by the French
Embassy and SEC and displayed along Orchard Road, the 120 large-format photographs
shot from a helicopter thousands of metres above sea-level show unique perspectives of the
extent of the Earth’s destruction in the hands
of Mankind.

The winning entries from the Open (left) and Student
(right) categories.
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THE

WONDERS
OF THE SKY

– CDL CALENDAR 2006

T

here’s something magical and fascinating about shape-shifting clouds that inspire lyrical poetry and
wild imagination. Just as fascinating is the vast, mysterious sky. Swathed in a glorious myriad of gold,
orange, pink and blue, the sky is like a never-ending canvas – ever-changing, surprising and intriguing.

Awed and inspired, we pay tribute to the incredible beauty of the blue yonder in CDL Calendar 2006. Titled
‘Reach for the Sky’, the desk-top calendar features captivating images of skies taken by CDL’s Managing
Director, Mr Kwek Leng Joo.
Like little picturesque windows, the images remind us that the sky is unlimited. And like it, there is no limit
to what one can achieve, if one dares to dream and have the determination to realise those aspirations. So,
admire, dream and reach for the sky.

2005… A GOOD YEAR
FOR THE RESIDENTIAL
MARKET

D

emand for new homes started the year on
a lacklustre note, registering merely 1,250
units in the ﬁrst quarter of 2005. However,
sales in the primary market picked up dramatically
in the second quarter with 2,780 units sold. This
momentum was sustained in the third quarter in spite
of the Hungry Ghost Festival. The 2,530 new homes
sold in the third quarter, though 9.0 per cent less
than the 2,780 units sold in the previous quarter, was
nevertheless still robust at 69.0 per cent more than
the 1,497 units sold in 3Q04. In total, new sales from
January to September totalled 6,560 units.
Although prices had not risen as dramatically as sales
volume in 2005, the signs were still encouraging for
the residential market. The residential price index
recorded its sixth consecutive quarter of increase. It
rose by 1.2 per cent from the previous quarter and
registered a total hike of 3.7 per cent since 1Q04.
A number of major new high-end projects sold well
in 2005, boosting overall prices. Some examples of
these projects are The Sail @ Marina Bay, Park Inﬁnia,
The Grange and The Azure.
The government announced policy changes in July
2005 in an attempt to ease certain restrictions on
residential purchases. These changes included a
reduced cash downpayment from 10 per cent to 5
per cent, and an increase of the loan – value ratio
from 80 per cent to 90 percent.
The private residential market in the past nine months
has been characterised by certain unique projects
selling well in a very short space of time, particularly
in the high-end residential market that captured
public attention with increasing prices and high
sales volume. However, projects catering to the HDB
upgraders and ﬁrst-time homebuyers market have
been relatively scarce in comparison.
Still, there are signs that there could very well be pent-up
demand for homes in the mass-market segment. In the
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3Q05 alone, 451 completed units were sold. The sales
of these units were likely to have come from projects
that had been launched many months back and have
only just obtained the Temporary Occupation Permit.
The increased volume in secondary transactions,
especially when there is a dearth of new mass-market
project launches, also suggests a market for HDB
upgraders and ﬁrst time homebuyers.
As had been projected at the beginning of the year,
overall prices were likely to see an upside of 4 to 5 per
cent for the whole of 2005, especially when several
high-end projects were expected to be launched
before the end of the year. Take-up of new homes for
2005 could reach between 8,000 and 9,000 units,
as demand in the fourth quarter was likely to have
remained healthy.
Looking ahead, 2006 should see a substantial
demand for both high-end luxury properties as well
as mass-market projects in suburban locations
with the better economic outlook and employment
prospects. In this light, both prices and volume for
residential properties are expected to be sustainable.
With the expectations of a robust residential market
for 2006, developers are also likely to take in the
success stories of 2005, and differentiate their
projects by offering unique residential opportunities
to a wide spectrum of homebuyers.

Contributor: Joseph Tan,
Director, Residential,
CB Richard Ellis.

“HONOUR ROLL”

2005 was an eventful year for CDL. There were many accomplishments which portray the
core values that have been the driving strategy for CDL’s success. The achievements are
testimonies to its commitment to stakeholders.

Business Awards
• Singapore Green Plan 2012 Award
Awarded by Ministry of the Environment
and Water Resources.
• 2005 RoSPA Award (Silver)
Awarded by United Kingdom’s Royal
Society for the Prevention of Accidents.
• SIAS Investors’ Choice Award
Awarded as one of Singapore’s most
t r a n s p a re n t p ro p e r t y c o m p a n i e s
by Securities Investors Association
Singapore (SIAS).

Project Awards
• Building and Construction Authority
(BCA) Awards
CDL won 14 of the 46 Building and
Construction Authority (BCA) Awards
2005.
– Green Mark (Gold): Monterey Park,
Parc Emily, Savannah CondoPark,
Republic Plaza and upcoming Evelyn
Road Condo.
– Green Mark: The Pier at Robertson,
Pantech 21, Butterworth 33.
– Best Buildable Design: Changi Rise,
Goldenhill Villas, Goldenhill Park Condos,
Emery Point, Nuovo Executive Condo.
– Construction Excellence Merit Award:
Emery Point.

– Innovation Award for Noise Control:
The Esparis: Ando Corporation.
Evelyn Road Condominium: Shimizu
Corporation.
• Excellence In Design Award
Awarded by Environmental Design +
Construction Magazine in USA.
Both Changi Rise Condominium and
Goldenhill Park Condominium came in
runner up in the Design Award - Multi-Use
Residential (Apartment/Condominium)
category.
• Highest-Ever CONQUAS Score
Scoring an astounding 92.3, Monterey
Park achieved the highest Construction
Quality Assessment System (CONQUAS)
score by the BCA as at December 2005.
• SIA-HWA Award for CommunityFriendly Buildings
Awarded by the Singapore Institute
of Architects (SIA) and Handicap
Welfare Association (HWA) to Savannah
CondoPark, Goldenhill Park Condominium
and Goldenhill Villas.

Community Awards
• The Singapore Health Award (Gold)
Awarded by Health Promotion Board.
• Patron of the Arts Award –
“Friend of the Arts”
Awarded by National Arts Council.
•

• Occupational Health Best Practices
Award 2005
Award to CDL contractors by Ministry of
Manpower.
– Excellence Award for Noise Control:
The Esparis: Ando Corporation.
Monterey Park: Woh Hup (Pte) Ltd.

Friend of the Elderly Award 2005
Awarded by Lions Befrienders.

• Distinguished Defence Partner
Award
Awarded by Ministry of Defence.
• MHA Award for NSmen Employers
Awarded by Ministry of Home Affairs.

2005 HIGHLIGHTS
City Square Residences
Tsunami Relief Effort

January
CDL Rallies Together for Tsunami
Victims
CDL staff embarked on various initiatives
which raised $100,000 and over 800
boxes of supplies for the victims.
March
Launch of Parc Emily
The 295-unit Parc Emily is a new luxury
condominium nestled in the quiet enclave
of Mount Emily Park in downtown
District 9.
April
Earth Day Charity Drive
The Earth Day Charity Drive helped to
reduce waste and encourage recycling
habits. A sum of $9,000 was raised
from the sale of used goods for The
Salvation Army.
Launch of City Square Residences
City Square Residences, a 910-unit
freehold development located along
Kitchener Road, attracted strong interest
amongst buyers.
May
CDL-TID Wins Exceptional Sentosa
Cove Condo Site
Having clinched the 197,151 sq ft site with
an outstanding architectural design, it is
set to be another iconic development.
June
Heart Voyage Raised $100,000 for
the Needy
Some 130 copies of Heart Voyage, a
limited edition photo art book by Mr

Assisi Charity Fun Day

Kwek Leng Joo, Managing Director of
CDL, were donated to the President’s
Challenge 2005. Over $100,000 was
raised from the sale of the 160-page art
book which features Mr Kwek’s photo
works on landscapes, people, ﬂora and
fauna in Singapore and abroad from
1999 to 2004.
Assisi Charity Fun Day at Central Mall
CDL staff and their families set up
stalls selling goodies to raise funds for
the Assisi Home and Hospice and
Children’s Centre.
July
Launch of To Singapore with Love
Initiated by Mr Kwek Leng Joo, To
Singapore with Love is a project
involving the photo community as well
as established writers. The best 330
photos from about 130 photographers
were selected to portray our people, arts,
culture and natural heritage to project a
colourful and dynamic Singapore.
September
CDL Listed on the New FTSE/ASEAN
and FTSE/ASEAN 40 Indices
Designed for trading and benchmarking

To Singapore with Love Launch
graced by President S R Nathan

of ﬁnancial products in the South East Asia
region. CDL is also the only Singapore
developer listed on the London FTSE4Good
Social Responsibility Index since 2002.
United Nations (UN) Global Compact
Initiative
CDL was one of the founding Singapore
signatories of the UN Global Compact
participation letters in the advancement
of responsible corporate citizenship.
October
Launch of The Sail @ Marina Bay
Tower 2
Enthusiastic buyers started queuing
at the Show Suites the night before
the doors opened. This phenomenal
success was widely reported by local
and foreign media alike.
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