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CITY DEVELOPMENTS LIMITED 

(Company Registration No. 196300316Z) 

(Incorporated in the Republic of Singapore) 

 

 

Recommended Final Cash Offer for Millennium & Copthorne Hotels plc (“M&C”) by Agapier 

Investments Limited (“Bidco”) (a company indirectly and wholly-owned by City Developments 

Limited) 

 

Offer Update – Compulsory Acquisition 

 

 

City Developments Limited (the “Company”) refers to the recommended final cash offer made by Bidco 

for M&C (the “Final Offer”) which was jointly announced by the Company, BidCo and independent non-

executive directors of M&C on the London Stock Exchange (the “LSE”).  

 

The full terms of, and conditions to, the Final Offer and the procedures for acceptance were set out in 

the offer document dated 15 August 2019. 

 

Bidco has, on 8 October 2019 (London time), announced on the LSE, among other things: 

 

(i) the level of valid acceptances received in respect of the Final Offer as at 3.00 p.m. (London 

time) on 7 October 2019; 

 

(ii) the despatch of formal compulsory acquisition notices under Sections 979 and 980 of the 

Companies Act 2006 to holders of the existing unconditionally allotted or issued and fully paid 

ordinary shares of 30 pence each in the capital of M&C who have not yet accepted the Final 

Offer; and 

 

(iii) that the Final Offer will remain open for acceptance until further notice.  

 

A copy of the said announcement is set out in the Schedule to this Announcement and is also available 

on the Company’s website at www.cdl.com.sg/Millennium-Offer. 

 

The Company wishes to advise shareholders of the Company to refrain from taking any action 

in respect of their shares or other securities in the Company which may be prejudicial to their 

interests, and to exercise caution when dealing in such shares or other securities. 

 

CITY DEVELOPMENTS LIMITED 

 

Shufen Loh @ Catherine Shufen Loh 

Enid Ling Peek Fong 

Company Secretaries  

8 October 2019 

http://www.cdl.com.sg/Millennium-Offer
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SCHEDULE 
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,--.�/012341-/�05�6701�8..49.2-:-.6�78/�,--.�;<-;8<-/�0.�8224</8.2-�=067�67-�38=18./>4<�<-?938604.1�45�@9<01/02604.1�49610/-�67-�A.06-/�B0.?/4:CD7-�<-3-81-E�;9,3028604.�4<�/016<0,9604.�45�6701�8..49.2-:-.6�0.�2-<680.�@9<01/02604.1467-<�678.�67-�A.06-/�B0.?/4:�:8F�,-�<-16<026-/�,F�38=C�G-<14.1�=74�8<-�.46�<-10/-.60.�67-�A.06-/�B0.?/4:�4<�=74�8<-�19,@-26�64�67-�38=1�8./>4<�<-?938604.1�45�8.F@9<01/02604.1�467-<�678.�67-�A.06-/�B0.?/4:�17493/�0.54<:�67-:1-3H-1�45E�8./�4,1-<H-E8.F�8;;3028,3-�<-I90<-:-.61CJKLMNLON�PQOMLQRSTLMND7-�U0.83�V55-<�01�.46�,-0.?�:8/-E�/0<-263F�4<�0./0<-263FE�0.E�0.64�4<�5<4:�8�W-16<026-/X9<01/02604.�=7-<-�64�/4�14�=493/�H04386-�67-�38=1�0.�6786�@9<01/02604.E�8./�67-�U0.83V55-<�01�.46�28;8,3-�45�822-;68.2-�5<4:�4<�=0670.�8�W-16<026-/�X9<01/02604.C�Y224</0.?3FE24;0-1�45�67-�V55-<�Z429:-.6E�67-�U4<:�45�Y22-;68.2-�8./�8.F�8224:;8.F0.?/429:-.6�8<-�.46�,-0.?E�8./�:916�.46�,-E�/0<-263F�4<�0./0<-263FE�:803-/�4<�467-<=01-54<=8</-/E�/016<0,96-/�4<�1-.6�0.E�0.64�4<�5<4:�8�W-16<026-/�X9<01/02604.�=7-<-�64�/4�14=493/�H04386-�67-�38=1�0.�6786�@9<01/02604.E�8./�;-<14.1�<-2-0H0.?�67-�V55-<�Z429:-.6E67-�U4<:�45�Y22-;68.2-�8./�8.F�8224:;8.F0.?�/429:-.6�[0.239/0.?�29164/08.1E8?-.61E�.4:0.--1�8./�6<916--1\�:916�.46�:803�4<�467-<=01-�/016<0,96-�4<�1-./�67-:�0.E0.64�4<�5<4:�1927�@9<01/02604.1�81�/40.?�14�:8F�0.H830/86-�8.F�;9<;4<6-/�822-;68.2-�4567-�U0.83�V55-<CD7-�8H8038,0306F�45�67-�U0.83�V55-<�64�V55-<--�178<-743/-<1�=74�8<-�.46�<-10/-.6�0.�67-A.06-/�B0.?/4:�:8F�,-�855-26-/�,F�67-�38=1�45�67-�<-3-H8.6�@9<01/02604.1�0.�=7027�67-F8<-�<-10/-.6C�]927�;-<14.1�17493/�0.54<:�67-:1-3H-1�45E�8./�4,1-<H-E�8.F�8;;3028,3-3-?83�4<�<-?93864<F�<-I90<-:-.61�45�67-0<�@9<01/02604.C�̂5�F49�<-:80.�0.�8.F�/49,6E�F4917493/�24.1936�F49<�;<45-1104.83�8/H01-<�4.�67-�<-3-H8.6�@9<01/02604.�=067496�/-38FC_̀�aRb�OML�O�MLNcTLde�R̀�eQL�fdceLT�PeOeLNg�hSLONL�MLOT�eQL�̀RSSRicdjkD7-�U0.83�V55-<�01�,-0.?�:8/-�54<�1-29<060-1�45�8.�l.?3017�24:;8.F�8./�01�,-0.?�:8/-0.�67-�A.06-/�]686-1�0.�24:;308.2-�=067E�8./�0.�<-308.2-�4.E�]-2604.�mn[-\�45�67-�A]]-29<060-1�lo278.?-�Y26�45�mpqn�[67-�rstuQOdjL�vuer\�8./�W-?938604.�mnl67-<-9./-<�8./�67-�-o-:;604.�67-<-5<4:�;<4H0/-/�,F�W93-�mn/wm[/\�9./-<�67-lo278.?-�Y26C�D7-�U0.83�V55-<�01�,-0.?�:8/-�0.�67-�A.06-/�]686-1�,F�67-�V55-<4<�8./.4�4.-�-31-CD7-�U0.83�V55-<�01�19,@-26�64�/0123419<-�8./�;<42-/9<83�<-I90<-:-.61�45�67-�A.06-/B0.?/4:�=7027�8<-�/055-<-.6�5<4:�6741-�0.�67-�A.06-/�]686-1C�̂.�8//0604.E�67-�;8F:-.68./�1-663-:-.6�;<42-/9<-�=067�<-1;-26�64�67-�U0.83�V55-<�=033�24:;3F�=067�67-�<-3-H8.6AB�<93-1E�=7027�/055-<�5<4:�A]�;8F:-.6�8./�1-663-:-.6�;<42-/9<-1C�x-067-<�67-�]lyE.4<�8.F�1-29<060-1�24::01104.�45�8.F�1686-�45�67-�A.06-/�]686-1�781�8;;<4H-/�67-�U0.83V55-<E�;811-/�9;4.�67-�580<.-11�45�67-�U0.83�V55-<�4<�;811-/�9;4.�67-�8/-I982F�4<8229<82F�45�6701�8..49.2-:-.6C�Y.F�<-;<-1-.68604.�64�67-�24.6<8<F�01�8�2<0:0.83455-.2-�0.�67-�A.06-/�]686-1C6̂�:8F�,-�/05502936�54<�A]�743/-<1�45�178<-1�0.�yZzE�67-�V55-<4<�4<�67-�V55-<--�64�-.54<2-67-0<�<0?761�8./�2380:1�8<010.?�496�45�67-�A]�5-/-<83�1-29<060-1�38=1E�10.2-�yZzE�67-V55-<4<�8./�67-�V55-<--�8<-�34286-/�0.�249.6<0-1�467-<�678.�67-�A.06-/�]686-1E�8./14:-�4<�833�45�67-0<�45502-<1�8./�/0<-264<1�:8F�,-�<-10/-.61�45�249.6<0-1�467-<�678.�67-A.06-/�]686-1C�{43/-<1�0.�67-�A.06-/�]686-1�:8F�.46�,-�8,3-�64�19-�8�.4.wA]�24:;8.F4<�061�45502-<1�4<�/0<-264<1�0.�8�.4.wA]�249<6�54<�H0438604.1�45�A]�1-29<060-1�38=1CU9<67-<E�06�:8F�,-�/05502936�64�24:;-3�8�.4.wA]�24:;8.F�8./�061�85503086-1�64�19,@-2667-:1-3H-1�64�8�A]�249<6|1�@9/?:-.6C.̂�8224</8.2-�=067�.4<:83�AB�;<82602-E�yZzE�67-�V55-<4<�4<�67-0<�<-1;-260H-�.4:0.--1E4<�67-0<�<-1;-260H-�,<4}-<1�[8260.?�81�8?-.61\E�:8F�5<4:�60:-�64�60:-�:8}-�2-<680.;9<2781-1�45E�4<�8<<8.?-:-.61�64�;9<2781-E�178<-1�4<�467-<�1-29<060-1�45�67-�V55-<--49610/-�45�67-�A.06-/�]686-1E�467-<�678.�;9<198.6�64�67-�U0.83�V55-<E�,-54<-�4<�/9<0.?67-�;-<04/�0.�=7027�67-�U0.83�V55-<�<-:80.1�4;-.�54<�822-;68.2-C�D7-1-�;9<2781-1:8F�4229<�-067-<�0.�67-�4;-.�:8<}-6�86�;<-H8030.?�;<02-1�4<�0.�;<0H86-�6<8.182604.1�86.-?46086-/�;<02-1C�Y.F�0.54<:8604.�8,496�1927�;9<2781-1�17833�,-�/012341-/�81<-I90<-/�0.�67-�A.06-/�B0.?/4:E�=033�,-�<-;4<6-/�64�8�W-?93864<F�̂.54<:8604.�]-<H02-8./� =033� ,-� 8H8038,3-� 4.� 67-� z4./4.� ]642}� lo278.?-� =-,106-� 86
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,,,-./01/023/45674890:6-4/;-�</�386�673603�3893�2=48�>0?/@;93>/0�>2�@6A=>@61�3/�B6C=B.>4.D�1>24./261�>0�386�E0>361�F>0:1/;�>0�944/@19046�,>38�9CC.>49B.6�@6:=.93/@D@6A=>@6;6032G�38>2�>0?/@;93>/0�,>..G�92�9CC.>49B.6G�9.2/�B6�C=B.>4.D�1>24./261�>0�386E0>361�H39362-IJKLMKN�OJJPQRS�TUMUVWVRUX<8>2�900/=046;603G�>04.=1>0:�90D�>0?/@;93>/0�>04.=161�/@�>04/@C/@9361�BD�@6?6@6046�>038>2�900/=046;603G�4/039>02�23936;6032�9B/=3�386�Y??6@/@G�Z[\�901�386�Y??6@66�38939@6�/@�;9D�B6�?/@,9@1�.//5>0:�23936;6032-�]..�23936;6032�/386@�3890�23936;6032�/?8>23/@>49.�?9432�>04.=161�>0�38>2�900/=046;603�;9D�B6�?/@,9@1�.//5>0:�23936;6032-^>38/=3�.>;>393>/0G�90D�23936;6032�C@646161�/@�?/../,61�BD�/@�3893�>04.=16�386�,/@12_39@:632_G�_C.902_G�_B6.>6̀62_G�_67C6432_G�_9>;2_G�_>036012_G�_,>.._G�_;9D_G�_903>4>C9362_G_623>;9362_G�_C@/a6432_�/@�,/@12�/@�36@;2�/?�2>;>.9@�2=B239046�/@�386�06:93>̀6�386@6/?G9@6�?/@,9@1�.//5>0:�23936;6032-�b/@,9@1�.//5>0:�23936;6032�>04.=16�23936;6032@6.93>0:�3/�386�?/../,>0:c�d>e�?=3=@6�49C>39.�67C601>3=@62G�67C60262G�@6̀60=62G�69@0>0:2G2D06@:>62G�64/0/;>4�C6@?/@;9046G�>016B3610622G�?>0904>9.�4/01>3>/0G�1>̀>1601�C/.>4DG./2262�901�?=3=@6�C@/2C6432f�d>>e�B=2>0622�901�;909:6;603�23@936:>62�901�38667C902>/0�901�:@/,38�/?�386�Y??6@/@g2�/@�Z[\g2�/@�386�Y??6@66g2�/C6@93>/02f�901�d>>>e�386903>4>C9361�6??6432�/?�386�b>09.�Y??6@�/0�386�̂ >16@�Z[\�h@/=C�901�386�B=2>0622�901/C6@93>/02�/?�386�Y??6@66-H=48�?/@,9@1�.//5>0:�23936;6032�>0̀/.̀6�@>252�901�=046@39>03>62�3893�4/=.1�2>:0>?>4903.D9??643�67C64361�@62=.32�901�9@6�B9261�/0�46@39>0�56D�922=;C3>/02-�i90D�?943/@2�4/=.149=26�943=9.�@62=.32�3/�1>??6@�;936@>9..D�?@/;�38/26�C@/a64361�/@�>;C.>61�>0�90D�?/@,9@1.//5>0:�23936;6032-�i=48�/?�386�@>25�901�=046@39>03D�@6.9362�3/�?943/@2�3893�9@6�B6D/01386�4/;C90>62g�9B>.>3>62�3/�4/03@/.�/@�623>;936�C@64>26.DG�2=48�92�?=3=@6�6̀6032G�?=3=@6;9@563�4/01>3>/02�901�386�B689̀>/=@2�/?�/386@�;9@563�C9@3>4>C9032-�Y386@�=050/,0�/@=0C@61>439B.6�?943/@2�4/=.1�9??643�?=3=@6�/C6@93>/02�901j/@�49=26�943=9.�@62=.32�3/�1>??6@;936@>9..D�?@/;�38/26�>0�386�?/@,9@1�.//5>0:�23936;6032-�H=48�?/@,9@1�.//5>0:23936;6032�28/=.1�B6�4/023@=61�>0�386�.>:83�/?�2=48�?943/@2G�901�386@6?/@6�=01=6@6.>9046�28/=.1�0/3�B6�C.9461�/0�2=48�23936;6032-k948�?/@,9@1�.//5>0:�23936;603�2C6952�/0.D�92�93�386�1936�/?�38>2�900/=046;603-l/06�/?�386�Y??6@/@G�0/@�Z[\�0/@�386�Y??6@66G�0/@�90D�/?�386>@�@62C643>̀6�922/4>9362�/@1>@643/@2G�/??>46@2G�6;C./D662G�;909:6@2G�9:6032G�@6C@6260393>̀62G�C9@306@2G�;6;B6@2G4/02=.39032�/@�91̀>26@2c�d>e�C@/̀>16�90D�@6C@6260393>/0G�,9@@903DG�922=@9046�/@:=9@90366�3893�386�/44=@@6046�/?�386�6̀6032�67C@62261�/@�>;C.>61�>0�90D�?/@,9@1.//5>0:�23936;6032�,>..�943=9..D�/44=@f�0/@�d>>e�922=;6�90D�/B.>:93>/0�3/G�901�1/�0/3>03601�3/G�@6̀>26�/@�=C1936�38626�?/@,9@1�.//5>0:�23936;6032G�6746C3�92�@6A=>@61C=@2=903�3/�9CC.>49B.6�.9,-�<86�Y??6@/@�901�Z[\�1>24.9>;�90D�/B.>:93>/0�3/�=C1936�90D?/@,9@1�.//5>0:�/@�/386@�23936;6032�4/039>061�86@6>0G�6746C3�92�@6A=>@61�BD�9CC.>49B.6.9,-�]..�?/@,9@1�.//5>0:�23936;6032�4/039>061�>0�38>2�900/=046;603�9@6�67C@622.DA=9.>?>61�>0�386>@�603>@63D�BD�386�49=3>/09@D�23936;6032�4/039>061�/@�@6?6@@61�3/�>0�38>22643>/0-mnopQqMUQJR�JR�LVoXQUV<8>2�900/=046;603�,>..�B6�;916�9̀9>.9B.6G�2=Ba643�3/�46@39>0�@623@>43>/02�@6.93>0:�3/C6@2/02�@62>1603�>0�r623@>4361�s=@>21>43>/02G�/0�386�,6B2>36�/?�Z[\�93c833Ccjj,,,-41.-4/;-2:ji>..600>=;tY??6@� 901� 386� Y??6@66� 93c833C2cjj>0̀623/@2-;>..600>=;8/36.2-4/;j@6:=.93/@Dt900/=046;6032t901t06,2j4>3Dt16̀6./C;6032t.31t/??6@t1/4=;6032�C@/;C3.D�901�BD�0/�.936@�3890�uv�0//0�d\/01/03>;6e�/0�386�w=2>0622�[9D�?/../,>0:�38>2�900/=046;603-�b/@�386�9̀/>19046�/?�1/=B3G386�4/036032�/?�38626�,6B2>362�@6?6@@61�3/�>0�38>2�900/=046;603�9@6�0/3�>04/@C/@9361>03/�901�1/�0/3�?/@;�C9@3�/?�38>2�900/=046;603-�
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