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NEWS RELEASE

7 March 2007

CDL’s Acquisition of Hong Leong Garden Condominium

City Developments Limited (CDL) has acquired Hong Leong Garden Condominium, a 956-year
leasehold site at the West Coast area for S$131.5 million. The en bloc acquisition is subject to the
approval of the Strata Titles Board (STB).

Located in the tranquil West Coast area, along West Coast Drive, the site enjoys easy access to
all parts of the island via the Ayer Rajah Expressway (AYE). Established schools and tertiary
institutions such as the National University of Singapore and Singapore Polytechnic are located
close by. Commercial and recreational amenities are also available at the nearby Clementi town
centre.

The 25-year old Hong Leong Garden Condominium site was originally developed in the 1980s by
the Hong Leong Group. It currently houses 180 residential units in six blocks and measures
approximately 266,076 square feet. With a maximum allowable gross plot ration of 1.6 under the
2003 Master Plan, the site can provide 425,722 square feet of Gross Floor Area (GFA). Built to the
maximum permissible height of 12 storeys, the sile can be redeveloped into a 370-unit residential
project.

CDLU's successful bid for Hong Leong Garden Condominium will strengthen its presence in the
West Coast vicinity, In 2000, CDL purchased the nearby Tat l.ee Court site, which has since been
redeveloped into Monterey Park Condominium. CBL, together with its joint-venture partner also
purchased the former Parkview Condominium site in 2003. This site will be developed into a 493-
unit residential project which is scheduled for launch in the first half of this year.
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