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CDL Records Pre-Tax
Profits OF Over S$1 Billion
for Second Consecutive Year

Listed on Global 100

Most Sustainable Corporations for
Three Years Running

Green Luminary Honour
by Channel NewsAsia

Two BCA Green Mark
Platinum Awards
for South Beach

Artist’s Impression
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CDL’s 2011

Pre-tax Profits
S$1 Billion Mark

“The Group has always
adopted a strategic land
acquisition policy. Its
healthy balance sheet
and land bank provide
the Group with greater
flexibility in determining
its project launches
and pricing strategy.
It will carefully select
the appropriate type of
developments to launch
in a timely manner,
mindful of buyers’
appetite and demand.”

Crosses the

the Second Consecutive Year

Summary of Financial Highlights
Q4
2011

Q4
2010*

%
Change

FY
2011

FY
2010*

%
Change

Revenue (S$m)

722

672

7.4

3,280

3,103

5.7

Profit Before Tax (S$m)

246

310

(20.6)

1,136

1,067

6.5

PATMI (S$m)

163

241

(32.3)

799

784

1.9

Basic Earnings Per Share (cents)

17.2

25.8

(33.3)

86.4

84.8

1.9

Net Asset Value Per Share (S$)

-

-

-

7.51

6.89

9.0

Mr Kwek Leng Beng
Executive Chairman,
CDL

The Rainforest Executive Condominium
has been very well-received by buyers
and has sold 89% as at 8 April 2012.

* Restated due to the adoption of INT FRS 115.
Artist’s Impression

CDL continued its sterling performance with pre-tax
profits crossing the S$1 billion mark for the second
consecutive year, with no property fair value gains. Profit
before tax and profit after tax and minority interest for FY
2011 was S$1.1 billion and S$798.6 million respectively, an
increase of 6.5% and 1.9% from 2010.
Basic earnings per share stands at 86.4 cents and CDL’s
balance sheet continued to be healthy with a net gearing
ratio at 21%. In view of the solid performance achieved for
2011, the CDL Board has recommended the payment of a
special final dividend of 5.0 cents per share in addition to
the ordinary dividend of 8.0 cents per share. Together with
the special interim dividends of 5.0 cents per share paid in
September 2011, the total dividend proposed and paid/
payable for 2011 amounts to 18.0 cents per share.

Outstanding Performance BY
Property Development, Investment
and Hotel Segments
In 2011, CDL with its joint venture associates saw a
healthy take-up of 1,818 units valued at S$1.755 billion. This
included sales from five successfully launched residential
projects in 2011 which includes H2O Residences, Hedges
Park, Buckley Classique, Blossom Residences Executive
Condominium and The Palette. As at 8 April 2012, these
projects have sold 74%, 71%, 92%, 85% and 70% respectively.

With a diversified portfolio of investment properties in various
locations, catering to different price points, CDL’s office portfolio has
a healthy occupancy of 93.5% as compared to the national average of
88.7%. CDL enjoys high yields for its investment properties given the
relatively low book cost.
CDL continues its strategy of seizing good business opportunities
as they arise and has made significant acquisitions both here and
abroad. As at 31 January 2012, its enviable land bank comprises an
extensive range of quality sites boasting some 3.6 million square feet.
Millennium & Copthorne Hotels plc (M&C), CDL’s hotel
subsidiary, also achieved record revenue and profit in 2011 due to a
strong hotel operating performance and asset management activities.
M&C’s net profit after tax and non-controlling interests increased
67.3% to £160.9 million (2010: £96.2 million). Global RevPAR (in
constant currency terms) grew by 5.8% to £64.81 (2010: £61.28),
driven primarily by an increase in room rate.
Key highlights for M&C include its successful acquisition of a
highly prized and rare prime-location land in the Ginza district in
Tokyo, Japan. When the 325-room deluxe hotel is completed in 2014,
it will represent M&C’s maiden foray into the Japanese market.

Looking Ahead in 2012
This year, CDL has already launched two developments including
The Rainforest Executive Condominium at Choa Chu Kang Drive and
Bartley Residences in January and February respectively. CDL has

in the pipeline two new property launches – UP@Robertson
Quay which is a mixed development comprising a 300-room
hotel and 70 apartments and a 96-unit terrace housing project
at Serangoon Garden Way. The Alexandra Road and Mount
Vernon Road sites will be considered for launch later in the year.

As part of CDL’s diversification strategy, there has also been
much activity stemming from CDL China Limited, CDL’s whollyowned subsidiary which has acquired three prime sites in 13
months. They include two sites located in Chongqing and one
in Suzhou.

The 240-room W Singapore Sentosa Cove, Singapore’s only
marina hotel with berths at its doorstep, is expected to open
for business in 2H 2012. Its debut is expected to completely
transform and inject buzz and vibrancy to Sentosa Island and
the Cove.

CDL will continue to build its land bank in good locations
as it is confident of the medium to long-term growth prospects
in China. It has allocated an additional investment fund of
S$500 million for CDL China to capitalise on further acquisition
opportunities that may arise.

Striking A Perfect Balance
Reflecting on CDL’s commitment to the triple bottom line, its Annual
Report 2011 shares with stakeholders its dedicated efforts to perform
financially, environmentally and socially.
As with the past two years, CDL has sent to its shareholders an e-Annual
Report in a CD-ROM that is compatible across both Microsoft Windows and
Mac platforms. This helps to reduce the use of paper and ink and lessen the
load during the delivery process.
The Report can be downloaded from www.cdl.com.sg/annualreport2011.
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Only Singapore
Company Listed
Global 100
on

Channel NewsAsia Accords

Green Luminary
Award CDL
to

Most Sustainable Corporations
for Three Consecutive Years

Mr Kwek Leng Joo
Managing Director,
CDL

CDL emerged as the top Singapore corporation to
be listed in the prestigious Corporate Knights Global
100 Most Sustainable Corporations in the World 2012.
The only Singapore company to be listed for the third
consecutive year, CDL’s ranking improved from 100th
position in 2011 to 62nd place this year. The Global
100 list is announced each year at the World Economic
Forum in Davos, Switzerland.
Launched in 2005 and led by the Toronto-based
media firm Corporate Knights, the annual Global 100 is
considered the most extensive corporate sustainability
assessment in existence. Its key performance indicators
include factors like productivity in energy, carbon, water,
waste and employee turnover amongst others.
It is also of interest to note that when comparing
the financial performance of the Global 100 against the
MSCI All Country World Index (ACWI) in USD from 1
February 2005 to 30 November 2011, measured by the
monthly total return (including splits and dividends), the
Global 100 returned 42.54% compared to 29.52% for
the MSCI ACWI.
Corporate Knights maintains that the drivers
behind Global 100’s 13.02% outperformance are multifactorial and are conducting more rigorous testing
to flesh out the attribution of this outperformance.
One thing remains clear, regardless of the underlying
drivers, the data unreservedly shows that an investment
product designed to track the Global 100 would have
substantially outperformed the market during the
February 2005 to December 2012 period.
CDL has set the benchmark as Singapore’s leading
green developer, attaining its financial objectives with
responsible corporate citizenry through its triple bottom
line approach: balancing financial performance with

environmental stewardship (championing the development of green
buildings in Singapore) as well as social and community engagement
initiatives.
These efforts have made CDL the only Singapore property
developer listed on both FTSE4Good Index Series since 2002 and
the Dow Jones Sustainability Indexes (globally and regionally). The
sustained recognition by Global 100 is a testament to CDL’s ongoing
and concerted sustainability efforts over the years. It is also significant
as it places Singapore on the global map for sustainability.

“We are excited to be part of Global 100 for
the third consecutive year. This recognition
benchmarks us against the very best global
sustainability leaders and affirms that we are
moving in the right direction. Our improved
ranking reflects our concerted effort to integrate
sustainability into our corporate DNA. This
global inclusion serves as an encouragement
that spurs us to make further improvements in
our sustainability journey.”
Mr Kwek Leng Joo
Managing Director, CDL

“As an experienced
developer, we knew that
it’s possible to conserve as
we construct if we take a
conscious effort to be more
environmentally responsible
in our business practices.
We also believe that we
had the capacity to lead
the change and influence
the industry given our
extensive operations and
network.”

Photo courtesy of Channel NewsAsia

From left: Mr Kwek Leng Joo, CDL Managing
Director with Lifetime Awardee Mr Dhanin
Chearavanont, Group CEO Charoen Pokphand at
the Luminary Award ceremony.

Adding yet another feather to its green cap, CDL was awarded the prestigious Green
Luminary Award by Channel NewsAsia (CNA) on 9 March 2012 for its leadership in employing
green practices in its business.
The Green Luminary Award is but one of four Awards given out as part of the CNA
Luminary Awards which seeks to recognise the best business minds in Asia and aims to
inspire and motivate the business community and industrialists to achieve excellence in their
fields. The other categories are Innovation Luminary, Future Business Luminary and Lifetime
Achievement Luminary which were accorded to Accton, Mr Charles Wong (from Charles &
Keith), and Mr Dhanin Chearavanont respectively. This is the second instalment of the Awards.
For this year’s Award, CNA teamed up with the Singapore Management University,
GreenA Consultants and Deloitte Analytics to oversee the Award and establish the selection
process. Candidates are first shortlisted from the Innovation, Green & Future Business Survey
using quantifiable quality data under stringent, objective and transparent criteria. Financial
performance, creativity, innovation, social responsibility and the ability to create short-term
advantage, long-term value and competitive edge are all important criterion used.
The shortlisted nominees are then evaluated by a distinguished independent jury panel
which included Professor Arnoud De Meyer, President, Singapore Management University,
Mr R Dhinakaran, Managing Director, Jay Gee Melwani Group of Companies, Mr Ho Meng Kit,
Chief Executive Officer, Singapore Business Federation, Mr Walter Fernandez, Editor, TODAY,
Ms Debra Soon, Managing Director, CNA and Mr Teo Eng Cheong, Chief Executive Officer,
International Enterprise (IE) Singapore, amongst others.

05

City Pulse

Two BCA
Green Mark Platinum
Honours for South Beach

Designed by
Foster + Partners,
South Beach will
comprise:

Artist’s Impression

The iconic South Beach, a joint venture between
CDL and IOI Corporation Berhad, was recently accorded
two Building and Construction Authority (BCA) Green
Mark Platinum Awards, one each for the Residential and
Commercial components.
Awarded the tender in 2007 in part to its
revolutionary modern and environmentally sustainable
architectural design, the achievement of the Green Mark
Platinum Awards is a testament of the commitment to
create a new eco-precinct in the Downtown core of
Singapore.
Conveniently located next to the newly completed
Circle Line’s Esplanade MRT Station and designed by
world-renowned firm Foster + Partners, South Beach
will feature two 45-storey and 34-storey towers plus four
conserved blocks comprising hotel, residential, office and
retail space.
This landmark mixed development will offer some
49,000 square metres of lettable office space, 7,900
square metres of retail/F&B space which will be integrated
with the conserved buildings, a 2,700-square metre City

- 651 hotel rooms
- 189 premier residential
apartments
- 49,000 square metres of
lettable office space
- 7,900 square metres of
retail/F&B space, integrated
with the conserved
buildings
- 2,700-square metre City
Club at the former NCO
club building

The distinct canopy is a central
green feature engineered to perform
multiple environmental functions.

Artist’s Impression

reminiscent of historical streets of the surrounding
downtown area with features such as sunken courtyards,
tiered gardens lined with shops, and F&B outlets.

Underlining the importance of green outreach to the public, there
are provisions made for a permanent exhibition space to share with the
occupants and public on the innovative green design of South Beach.

Other eco-friendly design features include the use
of energy-efficient, water-efficient fixtures and fittings,
waste-heat recovery system, use of Singapore Green
Label Scheme (SGLS) approved materials, bicycle racks
to encourage reduced use of automotive vehicles and
recycling of condensate water.

It is estimated that the incorporation of these green designs will
lead to 1,951,000kWh of electricity and 174,000m3 of water saved
annually.
South Beach is set to create a new benchmark for green buildings in
Singapore. It is on track to be complete in 2015.

Club at the former NCO club building, about 651 hotel rooms and
189 premier residential apartments.
The key architectural concept is to adopt an environmental
design and green technology to create a distinctive, high-quality
development that fits in well with Singapore’s tropical climate and
urban context. The high-rise towers incorporate the Singaporean
ideal of the “city in a garden” with its lush planting and sky gardens.
The central feature of the green design is the canopy which
draws inspiration from nature – of the tree canopy extending its
shade to the spaces below. Its dynamic and wavy form has been
engineered to perform various environmental functions; filtering
and reducing heat gain, encouraging ventilation flow for thermal
comfort whilst providing rain protection where required to the spaces
beneath, maximising natural daylight to reduce artificial lighting
whilst filtering out solar glare, harvesting rainwater for irrigation, as
well as integrating solar thermal panels to harness heat energy.
The ground plain is laid out with the aim of enhancing street
level vibrancy and allowing pedestrians to move about smoothly.
A pedestrian “green axis” extends from the basement MRT station
exit through several tiered landscaped platforms along the green
axis. The overall massing of the development creates alleyways

Artist’s Impression

A pedestrian “green axis”
has been strategically
incorporated to extend from
the basement MRT station
exit through several tiered
landscaped platforms along
the green axis.
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A

Charming Hit

Bartley Residences met with enthusiastic response from
genuine buyers when it was privately previewed in midFebruary this year. Well-located within a private residential
enclave, buyers can expect to enjoy serenity and tranquillity
while being in close proximity to the many amenities in the
vicinity. During Phase One, 240 units were launched and all
have been fully sold. To date, 90% of released units have been
sold. Bartley Residences is priced at about S$1,240 per square
foot on average.
A joint-venture project between Hong Leong Holdings
Limited, CDL and TID Pte. Ltd., the 702-unit 99-year
development offers buyers a wide choice of apartment
configurations from one-bed units to four-bedroom units as well
as a unique “Dual Key” concept. Sizes range from a compact
463 square feet to a generously-sized 2,250 square feet
apartment.
Depending on the lifestyle demands of the residents, the
affordability and availability of extensive size configurations

with Buyers

make Bartley Residences an ideal choice for singles and couples
as well as for those with larger families. The unique “Dual Key”
concept also makes it convenient for multigenerational families
to live together, while still enjoying the luxury of privacy with
two separate entrances.
With careful thought and precision, the interior of each
apartment has been ingeniously designed to ensure the best
use of space for better functionality and incorporated with
quality fittings and kitchen appliances such as a gas hob,
cooker hood, built-in convection oven or microwave oven, free
standing refrigerator and washer-cum-dryer.
Located in a primarily low-rise housing neighbourhood,
Bartley Residences rests on a gentle slope circling a heritage
tree. Taking inspiration from the natural surroundings, the
design of each block architecturally mirrors the sloping terrain
and has been fully arranged to best capture the views of the
surroundings as well as the pool and verdant landscapes from
the eight blocks which range from 14 to 18 stories high.

The children will have loads of
green fun at the kid’s play area
which comprises a playground,
rabbit maze and camping lawn.

Artist’s Impression

Residents can also take pleasure from facilities such as
extensive pool features complete with spa pod, spa seats,
aqua dining with bar booth, kid’s pool area with splash
pool, a clubhouse comprising a games room and outdoor
lounge, gymnasium, BBQ pavilions, picnic lawn, kid’s play
area with playground, rabbit maze and camping lawn, adult
fitness corner, tennis court and boardwalk with viewing
deck. The landscape surrounding this luxuriously-spaced
development is also beautifully lush and green.
Residents can also say goodbye to traffic woes as
Bartley Residences is conveniently located just next to the
Bartley MRT Station on the Circle Line which is only one
station away from Serangoon MRT Station (an underground

Artist’s Impression

Be well-connected at
Bartley Residences
where it takes less
than two minutes to
walk to Bartley MRT
Station.

Spend the evening
taking a captivating
stroll along the
Boardwalk while
enjoying the
panoramic views.

Artist’s Impression

interchange station on the North East Line and the Circle Line).
Artist’s Impression
Drivers also enjoy quick access to major expressways including the PIE,
CTE and KPE.
What’s more, this exclusive development is within close proximity
to many popular schools including Maris Stella High School, Paya
Lebar Methodist Girls’ School and St. Gabriel’s Secondary School
amongst others. Amenities nearby include nex, the largest mall in
the north east district with a large array of shops, F&B outlets, Isetan,
Shaw Theatre and Fairprice Xtra, Heartland Mall in Kovan and Junction
8 in Bishan.
For the pleasure of ownership, please visit the Bartley Residences
show suite located along Bartley Road or call (65) 6280 1686.
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Trendy
Chic City
and

Living

Designed to cater to your
lifestyle needs, facilities
include a swimming pool,
jacuzzi and a gymnasium.

Artist’s Impression

The external facade will be modern and reflective with full-length windows
to take advantage of the views. This modernity acts as a complimentary
juxtaposition to the old historical conserved buildings next door, adding to
the distinct architectural complicity at Robertson Quay.
UP@Robertson Quay
is a 99-year leasehold
hotel cum residential
development that will
be a dynamic addition
to this vibrant enclave.

Artist’s Impression

A meandering river flows alongside a tree-lined
pedestrian promenade. Conserved buildings nestled
amongst modern homes and boutique hotels. Quaint bistros,
hip coffee joints, artistic design galleries, wine bars and
fashionable lifestyle stores. Joggers pound the pathways
while chatty families walk their dogs. Corporate types
enjoying an after-office hour drink as lovers stroll romantically
down the river as the sun sets. Tourists feasting on a seafood
dinner worthy of a king.
Where in Singapore can this scene be seen every day?
None other than the trendy yet tranquil neighbourhood of
Robertson Quay.
Stepping into Robertson Quay, one cannot help but
immediately experience the change in pace amidst the chic
and quirky yet serene environment. It is a destination of
choice for many looking for a gourmet meal or a chill-out
place to relax after a long day at work while retaining the

image of a well-regarded neighbourhood that is highly desirous
by singles, couples and families alike.
As this popular enclave continues to develop and mature,
it has quickly become the ideal location for many looking for a
home within the city, yet in a charmingly laid-back locale without
the hustle and bustle of city living.
This is the place where CDL will be developing its latest
exciting mixed development. Well-sited near the Singapore
River, this 99-year leasehold hotel cum residential development
will take pride of place being located so close to The Pier at
Robertson Quay, another successful CDL mixed development
as well as hotels owned by CDL Hospitality Trusts in the vicinity
including Studio M Hotel, Grand Copthorne Waterfront Hotel and
Copthorne King’s Hotel.
This mixed development comprising two hotel blocks with
300 hotel rooms and one block of 70 residences will be a dynamic
addition to the already vibrant area.

Boasting a collection of exclusive residential units, UP@Robertson
Quay is set to define a new standard of riverside living in the city with welldesigned flexible spaces where the floor area is maximised to suit different
lifestyle needs. Selected units offer a private timber deck with direct
access to the pool and a second bedroom with fold-away glass partitions
and dual purpose furniture that enhances your life with both form and
function. Others feature high floor-to-ceiling height for a more generous
and spacious feel and the flexibility of unique layouts to choose the life
you want – to live, work and play.
Facilities for residents will include a swimming pool, jacuzzi,
gymnasium and even a gourmet dining pavilion. UP@Robertson Quay is
highly accessible and is a short drive to the Central Business District and
Orchard Road.
It is within walking distance to other exciting lifestyle enclaves
including Mohamed Sultan, Riverside Point, Boat Quay and Clarke Quay.
The Clarke Quay MRT Station is also but one kilometre away. Reputable
schools such as River Valley Primary School, Anglo-Chinese School (Junior),
Nanyang Academy of Fine Arts and Singapore Management University are
also located close by.
Details of the hotel component will be released at a later date.

Setting a new standard of riverside living in the city,
UP@Robertson Quay is within close proximity to other
popular destinations including Boat Quay and Clarke Quay.
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Oodles of Noodles at

Orchard Hotel

Millennium & Copthorne

“Ask Alfred”

Concierge Service

At Noodles, diners can enjoy premium
handmade noodles at an affordable price.
Celebrities at the event include members of
boy band “Blue”, Ellen Rivas (second from left)
and Lizzie Cundy (fourth from left).

selling points – 面 “mian” (homemade noodles), 料 “liao” (use of fresh
ingredients) and 鲍鱼酱 “bao yu jiang” (signature abalone gravy).
The noodle menu is created by award-winning Group Masterchef
Chan Kwok of Hua Ting, famed for its top notch Cantonese cuisine.
Staying true to its name, Noodles only offers noodles! Three types of
specially selected noodles (handmade noodles, egg noodles and e-fu
noodles) are available and diners can choose to have it either dry or in
soup. The “wow” factors about this establishment are that the noodles
can be customised according to diner’s preferences and the chilli sauce
was created specially for the noodles by Chef Chan Kwok.

Orchard Hotel Singapore recently opened another
dining outlet to the delight of noodles aficionados
everywhere. Simply called Noodles, Orchard Hotel’s
latest offering serves up bowls of affordable, slurpworthy handmade Cantonese noodles freshly cooked
with Chinese delicacies.
Boasting sleek urban designs with an open kitchen,
Noodles adopts a casual concept, with three unique

The uniqueness of Noodles lies in the mix and match pairing of
noodles and ingredients. Diners can opt for dry noodles topped with a rich
Abalone Sauce or noodles in Superior Chicken Soup. Choices of quality
ingredients such as Scallop, Tiger Prawn, sliced Premium Abalone with
shredded Chicken or whole or sliced Premium Abalone are then paired
with the noodles for a simple yet delicious meal.
A bowl of noodles is priced between S$13.00 and S$15.00 with a
special set comprising a bowl of noodles, a plate of vegetables and a drink
priced at just S$19.90. Changing the perception that Chinese delicacies
command a premium price tag, Noodles allows everyone to enjoy
premium noodles at affordable prices.

“Ask Alfred” also incorporates a charity element as
a way to empower the young to help those less fortunate
in the community. In Singapore, young guests can pledge
a portion of the proceeds of “Ask Alfred” to Touch
Community Service, an organisation that reaches out to
needy individuals throughout Singapore. At the launch of
“Ask Alfred”, the charity received a cheque donation of
S$35,000 which was presented by the Singapore hotels’
General Managers.

Millennium & Copthorne Hotels plc (M&C) “Ask Alfred” children’s
concierge service was recently launched in Singapore and London with
much aplomb.
The Singapore launch was held to ring in the Christmas festivities
at Orchard Hotel with a Snowmen’s Glass House, while the UK party
saw Millennium London Mayfair’s ballroom transform into a fairground
with games, entertainment, and food. A host of British celebrities who
attended include boy band Blue, actor Lucien Laviscount, television
presenter Lizzie Cundy, ex-wife of Frank Lampard, and Raef Bjayou,
former contestant on British reality television series, The Apprentice.
“Ask Alfred” is M&C’s way of ensuring their young guests feel
right at home when they stay at the hotels. Beginning with a welcome
ice cream to a selection of their own personalised amenities like
children’s bathrooms and toothbrush, each child will also receive a
limited edition plush teddy bear from the famous London toy store,
Hamleys.
Parents will also be handed out a “Survival Guide” that provides
useful travel tips and information on child-friendly local activities and
attractions.

Located at the lobby level
of Orchard Hotel Singapore,
Noodles is open daily from
11am to 10pm.

Presenting their young guests with a limited edition of Hamleys Teddy
Bear at Orchard Hotel’s Snowmen’s Goodies House are MCIL’s Senior
Vice President Mr Lim Boon Kwee (extreme right) with his General
Managers (from right): Grand Copthorne Waterfront’s Mr Colin Wang;
M Hotel’s Mr Benedict Ng; Studio M’s Ms Esther Wai; Copthorne King’s
Ms Jeane Lim; Orchard Hotel’s Mr Andrew Tan.

In London, a £2 donation from every booking goes
directly to the Rays of Sunshine Children’s Charity which
helps terminally ill children. A cheque for £6,400 was
also presented to the charity by Mr Clive Harrington,
M&C Senior Vice President Operations for Europe at the
London launch.
The Service is now available at all five properties in
Singapore including Orchard Hotel, M Hotel, Studio M,
Grand Copthorne Waterfront and Copthorne King’s Hotel.
Over in London, the service is available in seven
properties including Millennium London Mayfair,
Millennium London Knightsbridge, Millennium Gloucester,
Millennium Bailey’s, Millennium Madjeski Reading,
Copthorne Tara London Kensington and Copthorne
Slough-Windsor.
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Millenium Hilton
Unveils Renovation

The penthouse executive deluxe room at
The St. Regis Singapore is the pinnacle of
luxurious accommodation and elegance.

The 569-room Millenium Hilton in Lower
Manhattan, New York, has completed renovations
to its Church & Dey Restaurant, the lobby area and
the bar, Liquid Assets. The designs were handled
by internationally renowned architect and design
firms BBG-BBGM.

The Hotel’s signature full-service restaurant,
Church & Dey, is now a contemporary dining
space that reflects the warm tones of grey, cream
and red pattern in the carpet, with new seating
arrangements that accommodate flexibility and
increased manoeuvring of space.

St. Regis Singapore
Wins The Crown For Luxury

Enjoy a signature cocktail in the
sleek environment of the Liquid
Assets lounge.

Guests are now greeted by Jacobsen-inspired
chairs in the lobby and the mosaic carpet is
replaced with striking graphite granite. The colour
palette is bronzes and creams with highlights of
citrus lime. Seating in the south lobby has also
been arranged so it concentrates around the
bar/lounge services, while the north lobby has a
centred square banquette with classic Eames stools
surrounding it.

The

The St. Regis Singapore was recently
recognised by TripAdvisor reviewers as the
pinnacle of luxury accommodation in Singapore.
In addition to being voted the “#1 Luxury
Hotel in Singapore”, The St. Regis Singapore
was also among the #3 Top Hotels in Singapore,
affirming the hotel’s position as the address of
exceptional experiences for discerning travellers.

“The lobby and restaurant are focal points of the hotel for our guests.
We want to provide them with a fresh new look while incorporating
technological upgrades,” said Mr Jan Larsen, General Manager, Millenium
Hilton. “The earth tone colours with contemporary finishings in the overall
redesign makes for a more relaxed and inviting atmosphere, whether dining
in Church & Dey or enjoying a signature cocktail in Liquid Assets.”
The Hotel, which has 3,500 square feet of meeting and event space,
also offers Wi-Fi throughout the property where guests can now be
connected in comfort, all at high-speed connection.

“This outstanding recognition and
endorsement from our guests… is especially
rewarding for us. We view TripAdvisor as a vital
avenue to garner feedback, acknowledge and
engage our guests,” said Mr Ananda Arawwawela,
Managing Director of The St. Regis Singapore.
“The St. Regis Singapore remains committed
to our promise of delivering exceptional service
and refined living for our guests,” he continued.

The Hotel was also a recipient of Singapore Tourism Board’s Best
Hotel Experience Award at the annual Singapore Experience Awards 2011
last year. The award recognises the hotel as representing the epitome of
delivering distinctive, compelling experiences in Singapore.
In the same survey, Studio M was voted #4 on the “Top 20 Trendiest
Hotel in Singapore” list, while The St. Regis Singapore came in at #20.
TripAdvisor described Studio M as a “wonderful unusual hotel that
matches its value”.
Indeed, the 360-room hotel designed by renowned Italian style
maestro and architect Piero Lissoni, is Singapore’s first loft-concept hotel.
It boasts Italian designer chic clean lines, subtle colour palettes and
contemporary functionality with fuss-free access to wireless connectivity
throughout the hotel.
TripAdvisor Travelers’ Choice 2012 is the review site’s 10th annual
awards, recognising premier properties in the U.S. and world. Unlike any
other hotel honours, TripAdvisor Travelers’ Choice winners are based on
votes by millions of reviewers and valuable opinions from travellers around
the world.

Church & Dey Restaurant is
now a contemporary dining
space complemented by
warm cream and red tones
of the new carpet.

Centrally located within Robertson Quay, the exterior of
Studio M wows the trendy and savvy travellers with its
clean lines and contemporary functionality.
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Project: Eco-Office Marks its

10th Anniversary

Launch of Eco-Office
Label with the successful
certification of four
offices including CDL.

Launch of Project:
Eco-Office

with a Makeover

2002

2003

2005

Launch of Programme
website which includes
an online self-rating
system for businesses.

2006

The new Project: Eco-Office collaterals include thoughtprovoking messages to provide office employees a constant

Project: Eco-Office’s makeover, which included a new logo,
was unveiled at the 10th Anniversary Celebration and Presentation
Ceremony on 23 February held at City Square Mall, Singapore’s first
eco-mall. The event was graced by Minister for the Environment and
Water Resources Dr Vivian Balakrishnan.
This outreach initiative was first launched on 5 June 2002 by
CDL and the Singapore Environment Council (SEC), targeting the
business community by providing organisations with a ‘‘starter kit’’
to cultivate environmental-consciousness at the workplace. The
aim was to bring the environmental message to offices by making
available posters and stickers with environmental messages to be
displayed in the office.
Expanding on Project: Eco-Office further, an online self-rating
system was launched in late 2003 for offices to determine how green
they were. In 2005, offices that were rated well were encouraged
to participate in a formal audit conducted by an independent
auditor. Successful offices that met the mark were awarded the

Eco-Office Label certification. More than 100 offices
ranging from the property, banking, construction,
pharmaceutical and electronic sectors, among
many others, have received the Eco-Office Label
certification since the programme was launched.

“As a major landlord in Singapore
and a pioneer in the green
movement, CDL recognised the
need to change the way businesses
work, think and manage precious
resources at the workplace.”
Mr Kwek Leng Joo
Managing Director, CDL

A mobile “Green Office”
exhibit was also showcased.

2007

Another four offices joined
the Eco-Office Label circle
including; British High
Commission, Olympus
Technologies, Singapore,
Hitachi Global Storage
Technologies Singapore and
Senoko Incineration Plant.

SEC Executive Director Jose Raymond also announced
that SEC, which administers the Eco-Office Label
certification, has set an ambitious target to add another 100
certified offices this year and hopes that it will contribute to
Singapore’s commitment to reduce its carbon emissions in
support of the Sustainable Singapore Blueprint.

The four pioneering Eco-Office Label certified companies, Ricoh Asia Pacific Pte Ltd, the National Environment Agency (NEA) Headquarters,
and the Ministry of Environment and Water Resources and CDL, were amongst the companies who received their recertification/certification
from Minister for the Environment and Water Resources Dr Vivian Balakrishnan (eighth from left in the last row).

Over 150 C-level top
management executives
attended the Project: Eco-Office
Award Ceremony cum Seminar.

2009

Over 100 offices have been
Eco-Office Label certified.
Launch of Facebook page for
daily eco-tips and green stories.
New target to double the total
number of Eco-Office Label
certified offices this year.

2012

39 offices received
the Eco-Office Label,
a significant increase
from 15 in 2008.
They represented
a wide range of
organisations including
banks, educational
institutions, government
organisations, etc..

reminder about the importance of saving our world’s
natural resources while reflecting on simple everyday
routines.
A new Project: Eco-Office Facebook page,
www.facebook.com/projectecooffice was also launched. A
daily green tip will be posted on the Facebook page among
other information like links to stories on environmental issues.
To join Project: Eco-Office, visit www.ecooffice.com.sg.

Switching-Off
at the Workplace

i Light Marina Bay and Earth Hour 2012 are two green
campaigns supported by CDL recently. 16 CDL managed
buildings partook in the events – an increase from
previous years – leading to an estimated energy savings
of 18,343kWh.
Both campaigns called for building owners and
businesses to switch off non-essential lights and to turn
up their air-conditioning temperatures to 24°C and 25°C.
As CDL’s very own “1°C Up” Programme, started in
2007, already sets its business as usual air-conditioning
temperature at these levels, CDL contributed by
switching off our non-essential lights.
Into its sophomore year, i Light Marina Bay 2012 is
Asia’s first and only sustainable light art festival organised

by Urban Redevelopment Authority from 9 March to 1 April.
The participation of the 16 CDL managed building represented
of the 47 buildings that took part.
For the 5th year running, CDL also supported the Earth
Hour campaign by World Wildlife Fund by turning off nonessential lights from 8.30pm to 9.30pm on 31 March. As with
last year, CDL also took the Campaign one step further by
encouraging our tenants to take part in the “½ Hour Off at
Lunchtime” Campaign from 1pm to 1.30pm on 30 March which
includes switching off all non-essential lights as well as airconditioning. It is heartening to see a 91% participation rate
from tenants of the16 buildings for the Earth Hour campaign.
To raise eco-consciousness amongst the community-at-large,
City Square Mall also organised eco-activities including a film
screening throughout the evening of 31 March.
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Gen Y Measure Their Carbon Footprint @

The participants had the opportunity to try out greener modes
of transportation including the Trikke, a human powered 3-wheel
carving vehicle that utilises conservation of angular momentum
to allow a rider to propel forward.

CDL E-Generation
Challenge
On 7 April 2012, some 380 youths embarked on a
journey to uncover their inner green selves and discover
their earth impact. Through this eco-adventure known as
the CDL E-Generation Challenge, they found out how to
mitigate their ecological footprints.

this exciting engagement platform, we hope to nurture a
group of eco-advocates who will help to grow the number
of green consumers for a more sustainable Singapore,” said
Ms Esther An, Head of Corporate Social Responsibility and
General Manager (Corporate Affairs), CDL.

Back for the third consecutive year, this national ecothemed “The Amazing Race”-style competition held in
celebration of Earth Day, is CDL’s annual green rally, which
aims to provide youths between the ages of 17 and 25 a
fun platform to foster eco-consciousness and to cultivate
a group of proactive green advocates amongst this new
emerging generation.

In line with the Carbon Footprint theme, participants
were challenged to learn about their carbon shoe size, and
how they may reduce their earth impact by embracing a
more sustainable lifestyle. Designed by Singapore Motor
Sports Association (SMSA), the routes and activities were
centred around six sustainability topics which form the
building blocks of a sustainable lifestyle – Energy, Water,
Shelter (Buildings), Biodiversity, Waste and Food.

“We initiated the CDL E-Generation Challenge in 2010
with the simple objective of promoting eco-consciousness
amongst our youth and empowering them to make
sustainable lifestyle choices. The youth represent our future
and we have always considered them as one of our key
stakeholders in our community engagement initiatives. We
are heartened by the strong support for this challenge over
the years – the number of participants today has increased
by over 45% from the inaugural event in 2010. Through

Apart from tackling green challenges at various pit-stops
such as Bishan-Ang Mo Kio Park, Singapore’s first Zero Energy
Building at BCA Academy, Bollywood Veggies and MacRitchie
Reservoir, the 38 participating teams were also kept busy enroute with a Fastest Green Fingers eQuiz held on the event’s
Facebook page. 28 questions on Climate Change and Carbon
Footprint were posted on the page at random timings during
the event, and drew some 170 responses in total.

This year, the ‘‘Public’’ aspect of this 3P Partnership event
was enhanced further with the added support of the Building and
Construction Authority. The event is also supported by National
Environment Agency and is a part of Clean and Green Singapore.
Other event partners include SMSA, Environmental Challenge
Organisation (Singapore), CDL’s own City Square Mall, as well as My 3
Wheels and Emarco Enterprise.
To view the event highlights, visit www.facebook.com/
CDLEGenerationChallenge.

The top 3 winning teams were 10 Years Bro (right),
Tan Ku Ku and Team Pong Khrai. The Institution
Challenge prize was awarded to the National
University of Singapore’s School of Design and
Environment, which was represented by two teams.

Looking for Youths Who Want to Change the World!

On your marks, get set
– Go Green! 38 teams
took off from City Square
Mall on an exciting
eco-adventure held in
celebration of Earth
Day. Through the CDL
E-Generation Challenge,
CDL advocates the
importance of the “E”
for “Eco” element to
encourage the youths to
make more sustainable
daily choices as they live,
work and play.

Back for the second year, CDL-Singapore
Compact Young Corporate Social Responsibility
(CSR) Leaders Award is a youth competition
which aims to promote thought leadership
amongst the youths between the ages of 17 and
30, to foster greater awareness to embrace CSR
principles within a company’s daily operations,
as well as to achieve business excellence and
sustainability. This Award is the brainchild of
CDL, which has been a strong advocate for the
integration of CSR into businesses for long term
sustainability, in partnership with the Singapore
Compact for CSR.

The Award engages 10 Singapore-based Small and Medium-sized
Enterprises (SMEs) from diverse industries who can possibly adopt CSR
strategies submitted by student teams. Participating teams will then
be assigned to submit a CSR strategy for one of these ten companies.
10 teams will be pre-selected after a shortlisting round and the preselected team will undergo a practical work attachment with the chosen
SME and receive mentorship by a CSR consultant to refine and improve
their proposals. Final submissions will be judged by a panel of CSR and
industry experts.
The Award has just been launched and registration will be open
till Friday 25 May. For competition and registration details, please visit
www.cdl.com.sg/youngcsrleaders.

19

Caring City

CDL Art
Outreach

“SWING” IN THE PARK
An Enclosure For A Swing sits at the
pinnacle of Recycle Hill – Bishan Park’s highest point.
Designed by local artist, Kelvin Lim Fun Kit, this steel
sculpture is designed as an observatory in which visitors
may share a rare intimacy with Nature.
City Developments Limited (CDL), in partnership with
National Parks Board, commissioned this iconic sculpture
which was the winning work of the 4th CDL Singapore
Sculpture Award held in 2009. The competition sought
the creation of a landmark which reflects the unique
identity of the newly redeveloped Bishan Park to
engage park visitors.

at Opening of Bishan-Ang Mo Kio Park

The CDL Singapore Sculpture Award is a biennial
award initiated by CDL in 2002 to promote greater
interest in the sculptural art form by encouraging
local artistic talent, enriching Singapore’s sculptural
landscape and cultivating greater art appreciation
within the community.

“SWING” N’ SHOOT!
In celebration of Bishan Park’s official opening on
17 March, take home a commemorative photo
for free at the An Enclosure For A Swing!
How?
Come and strike a fun pose at the
sculpture for our photographers and we
will print your photo on a specially
designed commemorative card+.

Where is it?
The An Enclosure For A Swing sculpture is
located on Recycle Hill past McDonald’s,
towards Bishan Road.

Free commemorative photo
while stocks last!

For Facebook fans, take your own
photo with An Enclosure For A Swing
and post it on Facebook* and we will
give you a free McDonald’s Sundae!
+ Collect your free photo at the CDL booth
located at the base of Recycle Hill.
* To qualify, you must first visit the “NParks –
Let’s Make Singapore Our Garden” facebook
page (www.facebook.com/nparksbuzz) and
upload a photo of yourself with the sculpture on
their wall. Then come to the CDL Booth to show
us the uploaded photo on your phone.
Limited to the first 100 uploaded photos.

During the official opening of
the Park, CDL distributed eyecatching flyers which took the
form of fans that came in handy
for visitors on a hot morning.

On a tour of the newly-developed
Bishan-Ang Mo Kio Park: Prime
Minister Lee Hsien Loong strikes
a candid pose for the camera
with the sculpture, “An Enclosure
for a Swing”, in the background.

In celebration of the official opening of Bishan-Ang Mo Kio
Park by Prime Minister Lee Hsien Loong on 17 March 2012,
CDL organised an activity aptly named “Swing” N’ Shoot for
the community.
The “Swing” stands for “An Enclosure for a Swing” by
architect Mr Kelvin Lim Fun Kit, the winning work of the
4th CDL Singapore Sculpture Award in 2009. Inspired by
the psychological privacy one enjoys within a swing set
confined in an intimate space, “An Enclosure for a Swing” was
commissioned by CDL in partnership with National Parks Board.
The Sculpture sits on the peak of Recycle Hill which was
formed using concrete from the former canal and has since
become an iconic landmark at the Park.

During the “Swing” N’ Shoot activity, cheerful visitors
eagerly made imaginative and dramatic poses with the
Sculpture for our photographers and these photographs
were printed on a special commemorative card for them to
take home for free.
Social media savvy visitors who posted a photo of
themselves with the Sculpture on the ”NParks – Let’s Make
Singapore Our Garden” Facebook page also received a
free McDonald’s Sundae. This community initiative is part
of CDL’s efforts to promote sculptural art by nurturing
local talent through the biennial CDL Singapore Sculpture
Award first launched in 2002 as well as by cultivating art
appreciation within the community-at-large.

The young and young at heart
alike made it a point to stop by
the Sculpture, intrigued by its
dramatic and iconic design.

Promoting Visual Arts through 13 Steps
Early this year, CDL also supported the 13 Steps
Visual Arts Programme, a collaborative initiative
organised as part of Esplanade’s 10th Anniversary.
For the first time, through 13 Steps, the community
was invited to be a part of the commissioning
process – by voting for their favourite proposal out of
four shortlisted proposals by local artists Han Sai Por,
Chua Boon Kee, Sai Hua Kuan and Tang Ling Nah.

The artist maquettes were displayed on-site between 12
January and 15 April which was the duration of the voting
period. The work that garners the highest number of votes
will be commissioned and displayed at the Concourse Steps
from October to December 2012.
Located at Esplanade’s main entrance, the Concourse’s 13
Steps make up the centre’s most prominent site-specific arts
exhibition space.
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Four Sustainability
Trends to Watch in 2012
By Dan Probst

The worldwide movement toward
sustainability has made significant
progress over the past half-dozen
years as companies and cities have
pursued strategies that balance future
and current societal needs. Now,
sustainable development is entering a
new phase, characterised by greater
alignment within and between the
public and private sectors.
The road to sustainability has
been plagued with roadblocks,
including an unprecedented global
financial crisis and attempts by
entrenched business and political
interests to deny climate science.
Perhaps the greatest obstacle has
been the lack of consistent and
comparable standards for defining
and measuring sustainability.
Although these issues have yet to be
fully resolved, many well-coordinated
initiatives in recent years have pointed
the way forward for companies and
cities.
In 2012, major trends shaping the
sustainable development movement
include:
Transparency – Buildings,
companies and cities are measuring
and disclosing energy usage, carbon
emissions and other information
relating to sustainability. Commercial
building owners don’t always have
a choice: Five major U.S. cities and
two states have enacted energy
performance measurement and
disclosure policies to date, and
nine more cities and states have
bills under considerations, to help
tenants and investors make better
informed decisions. Buildings in
Europe are required to display
Photos courtesy
of Mauricertificates,
Rautkari/WWF-Canon
energy
performance

and Australia is implementing similar
requirements.
Corporations don’t require legal
mandates to encourage disclosure.
In 2011, more than 3,000 companies,
including 404 Global 500 firms,
voluntarily reported their carbon
emissions, water management and
climate change policies to Carbon
Disclosure Project in 2011, perhaps
swayed by CDP’s 551 investor members,
who use the information in deciding
where to place more than US$71 trillion
in investment capital.
Transparency is also on the rise
at the city level. CDP invited 58 cities
worldwide to report sustainability related
data for the first time in 2011 and 42
responded, with 38 of them making their
responses public. This year, CDP Cities is
expanding its request to 150 cities and
continues to see a high response rate,
as well as extraordinary awareness and
commitment on climate change issues by
city leaders. These leaders recognise that
managing energy, water and waste not
only helps attract residents and business
growth but also enhances quality of life in
a variety of ways.
Global Consistency – Deeper
sustainability reporting by cities
and multi-national corporations has
intensified the need for consistent ways
to measure the effectiveness of energy,
water and other sustainability strategies
on a worldwide basis. Given the wide
regional variation in environmental
priorities around the world, the end goal
may not be a single global standard, but
a way to translate local government and
business practices into a common global
vocabulary for measuring effectiveness
and recognising achievement.

LEED, the building sustainability
rating system originated in the U.S.,
is now frequently pursued in many
countries with their own systems, as
owners seek to attract international
tenants. ENERGY STAR, the U.S. EPA
energy benchmarking standard, will
soon be able to provide accurate
ratings across North America, thanks
to a new cooperative agreement with
Canada. And in 2011 the International
Organisation for Standardisation
released the ISO 50001 standard for
energy management systems, which
includes specifications for measurement,
documentation and reporting on energy
consumption.
Consistent measurement is
important to corporations as they focus
on sustainability not only in their own
operations but, increasingly, throughout
their supply chain as well. And while
CDP Cities is not attempting to rank the
sustainability of cities, it is developing
a globally cohesive framework for
understanding the effectiveness of
sustainability strategies pursued by
different cities.
Public/Private Collaboration –
2011 stood out as a year when
government and business organisations
explored their shared green goals and
realised that public-private partnerships
and collaborative initiatives are often
the best way to overcome obstacles to
sustainability. Some of these joint efforts
will start to bear fruit in 2012.
A clear example is the December
announcement of a US$4 billion energy
retrofit commitment by the U.S. federal
government and 60 CEOs, mayors,
university presidents, and labour leaders.
Called the Better Buildings Challenge,

the eight-year initiative includes US$2
billion in energy upgrades of federal
buildings and another US$2 billion of
private capital to improve energy by
20% in buildings totaling 1.5 billion
square feet. (Jones Lang LaSalle joined
the Challenge with a commitment to
work with owners on improvements
at buildings totaling 98 million square
feet.)
The Better Buildings Challenge
illustrates the alignment between
business and government goals in
seeking energy and carbon reduction.
Achieving those goals also requires
cooperation; for example, groups
ranging from the World Economic
Forum to Greenprint Foundation have
called for changes to loan underwriting
guidelines set by governmental bodies
to facilitate financing of energy retrofits.
More directly, U.S. states have found
they can increase renewable energy
installations at buildings by offering
incentives that would make solar power
cost-effective for owners within a
relatively short period.
As a firm that serves government
and business entities, Jones Lang
LaSalle sees tremendous untapped
synergy between the two groups in
achieving energy and sustainability
goals, particularly in the area of publicprivate partnerships. As just one of
many examples, airports and other
government entities often have surplus
land that’s unsuitable for commercial
property development but could
be leased to private companies for
development as large solar energy
installations;
Focus on Solar Energy – Speaking
of solar power, 2011 was a breakthrough

year for new installations in the U.S.,
and continued growth is seen for
2012, albeit at a slower pace. More
than 1 gigawatt of photovoltaic solar
energy capacity was installed across
the U.S. in the first three quarters of
2011, according to the Solar Energy
Industries Association (SEIA). By
comparison, 887 megawatts came
online in all of 2010, which represented
a doubling of the total installed base at
the time.
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navigating around roadblocks. Today,
it is easier to see the opportunity for
dynamic progress by cities, property
owners and corporate tenants that
have laid the groundwork for growth
and success.

Solar energy installations at
commercial properties drove much of
the market growth in 2011, but the
pace of new installations dropped
significantly in the third quarter,
SEIA reported. The big story going
into 2012 is the unprecedented rise
in utility-based installations, which
jumped by 325% from the second to
the third quarter.
The strength of the solar market in
2012 and beyond will be affected by
several variables, including basic supply
and demand economics, technological
improvements, and the amount and
type of available incentives. It is clear,
however, that interest in solar energy
continues to grow as payback periods
grow shorter and fossil fuel costs
continue to rise.
2012: Taking Sustainability to
the Next Level
The common theme to all these
trends is of an industry poised to
break through to the next level. The
industry has moved swiftly through
initial phases of understanding the
basic costs and benefits, implementing
low-cost initiatives, exploring
more sophisticated strategies, and
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What started out as our
effort to be green has,
again, turned into gold.
CDL is honoured to
receive the Green
Luminary Award.

Building better homes. That has been
CDL’s goal since our operations first began.
But home isn’t just defined by brick and
mortar. It’s also the larger space we all
share – Our planet earth.
So back in the 1990s, after a re-evaluation
of our business approach, we decided to
act on a vision to conserve as we construct.
Against traditional business thinking, we
remodeled our operations to embrace a
triple bottom line approach. Today, we’re
focused not only on economic growth, but
also long-term environmental and social
targets.
This stance has made us the only
developer to receive the BCA Green Mark
Platinum Champion and Built Environment
Leadership Platinum Awards.
Internationally, we are also the only
Singapore company recognised in all
three of the world’s top sustainability
benchmarks – The Dow Jones

www.cdl.com.sg

Sustainability Indexes, The FTSE4Good
Index Series and The Global 100 Most
Sustainable Corporations in the World.
With over 50 BCA Green Mark awarded
properties credited to date, each CDL
development continues to live up to our
legacy by being designed sensitively, built
sustainably and managed sensibly.
Though our proudest achievement is in
championing green building in Singapore,
we’re also truly honoured to receive the
Channel NewsAsia Green Luminary Award.
Because each new award gives us
fresh impetus to lead in an evolving
eco-landscape. To explore new green
innovations. To set new benchmarks for
sustainable developments.
And to press on for our biggest reward –	
A better home for everyone to live in.

