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M Social Singapore:
Urban Design Meets Functional Chic

leather armchairs interspersed with retrostyle checked sofas made by weaving
leather strips together. On the tables,
clusters of lava lamps add a contemplative
touch as the wax inside rises and falls
hypnotically.
Venture further into Beast & Butterflies
and one will come across communal
tables made using the same inside-lit
alabaster as the flooring in the reception,
and a pool table that encourages
mingling. An open kitchen gives diners
a glimpse of the inner workings of the
culinary team, while two 13.5 metre
counter tops make up the bar that is
embedded with a total of 28 television
screens. Up above, a thick bouquet of
LED bulbs attached to wires dangle
down from the ceiling. These bulbs are
incorporated with motion-detection
technology and get brighter as the flow of
human traffic increases.

Communal tables at Beast & Butterflies encourage meeting and mingling while two 13.5 metre counter tops make up the bar that is embedded with a
total of 28 television screens.

As the newest hip hotel to debut in
Singapore, M Social Singapore promises
guests a digital-led, experience-rich hotel
environment that aims to appeal to global
travellers with a millennial mindset. The
design of this new and vibrant 293-room
lifestyle hotel is one of Philippe Starck’s
creations, with the renowned French
designer envisioning the project to be
an avant-garde laboratory nestled in the
heart of the Robertson Quay district.

1

elements of the world – including creativity,
humour and love – come together in an
explosion of energy to create the joy of
today’s and tomorrow’s world. To me, it is a
stage dedicated to creative people.”

kept in a separate part of the hotel to
differentiate the experience. Unifying
them are the patterned floor tiles specially
flown in from Spain that lend elegance
and a sense of identity.

In the driveway, guests can expect to
be greeted by steel sculptures of two
peanuts as well as a cube, all finished
with a bronze, rust-like patina. The latter
conveniently doubles up as additional
luggage storage area.

Mr Starck visited M Social Singapore when
he was in town in June. He met up with
members of the media and spoke highly
of the hotel he designed. In addition to
telling everyone that M Social Singapore
is “the best hotel I have designed”, he
also shared his thoughts on design trends
and inspirations.

Enter the reception area and immediately,
a 10 metre-long high table flanked by
three display cabinets catches the eye.
Underneath, a veined alabaster floor
lit from the inside recalls the effect of
marble, and delineates this section, which
doubles up as a mini business centre.

At Beast & Butterflies, an extraordinary
universe of community and conviviality
awaits. The establishment houses eight
chandeliers recessed into the ceiling,
each intentionally different from the
next to emulate diversity and stimulate
creativity. Along one wall, 40 tablets are
mounted and run its length, projecting
contemporary artworks. The screens
are conceived as a unique open-source
platform of expression and creativity,
where artists from all around the
world can submit their creations to
be exhibited.

On his inspiration for the hotel’s design,
Mr Starck said, “M Social is where all the

A second public area is the restaurant
and bar, Beast & Butterflies, deliberately

The hotel’s furniture is also designed
by Mr Starck and features tan-coloured

Also worth noting are the black columns
that run along Beast & Butterflies. The
columns feature murals painted by
Spanish artist Luis Urculo, who
customised pieces in a similar style to
line the walls of the lift shaft. At first
glance, they appear disconnected and
fragmented, much like a cabinet of
curiosity. But they invite guests to view
them several times to conceive their own

The Nicer Room has a terrace attached to it with a distinctive inverted V-shaped ceiling.

interpretations, and, in the process, create
an intimate relationship.

green wall where lush plants grow, each
placed beside a wooden outdoor lounger.

Ride the lift up to the fifth floor and enjoy
the experience created by Urculo’s mural
that almost evokes cinematic travel. At the
open-air deck, a 31 metre-long lap pool
tiled with glittering blue mosaic stretches
out towards the historic Singapore River.
Woven grey lampshades hang on the

Up in the guest rooms tucked across
10 floors are four different tiers available
for selection: The Nice Room, The Nicer
Room, The Big Room and The Bigger
Room. The theme is centred around
being “snuggish”, rich in design but
functional at the same time. Warm colour
tones, luxurious pashmina throws and
designer lamps dominate each space,
with generous ceiling heights of up to
five metres. In here, quiet “me-time” is
contrasted against the social buzz of the
“we-time” at Beast & Butterflies.
Each of the accommodation options
comes in varying sizes and configurations.
For instance, The Nicer Room has a
terrace attached to it, while The Bigger
Room is actually a duplex-style loft with
a terrace. Another distinctive feature is
the inverted V-shaped ceiling in The Nice
and Nicer Rooms. Out on the terrace, lush
creepers and shrubbery contrast starkly
against the concrete screed walls and
floor tiles.

The Bigger Room is a duplex-style loft with a terrace.

Said Mr Starck, “M Social will be the new
and vibrant place in Singapore where
elegance, creativity and technology meet
to offer a unique experience to our global
smart tribe.”
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CDL Blazes
Ahead in
China

Hill in Yuzhong district enjoys an exclusive
location endowed with magnificent views.
In preparation for its upcoming launch,
the show flats are ready and the project
has completed site inspections by local
authorities. Chongqing is along the new
“Silk Road Economic Belt” and will benefit
from the “One Belt, One Road” strategy
initiated by the Chinese government to
enhance regional connectivity from China
to key regions like Europe, Russia and
other parts of Asia.

In recent years, CDL has been leveraging
on the Group’s over 50 years of real
estate development expertise to de-risk
its Singapore portfolio. CDL has taken
deliberate efforts to set-up new growth
platforms overseas for a more balanced
and diversified portfolio.
As part of CDL’s diversification strategy,
China is one of its five core overseas
markets, the other four being Australia,
Japan, UK and US.

Gaining Strong Foothold within
Upper Tier Cities
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The second phase of HLCC comprises a
28-storey, 430-unit residential tower
(Tower 2), a five-star 286-room luxury hotel,
a 56,000 square metres (sqm) shopping
mall and a 30,000 sqm premium Grade
A office tower. Tower 2 is expected to be
launched later this year.

In October 2015, the government
introduced yet another round of interest
rate cuts, representing six reductions since
November 2014. These cuts will further
improve housing affordability by lowering
the cost of mortgages. In addition, the
government announced in February 2016

that down payments would be reduced
from 25% down to 20% for first-time home
buyers and from 40% down to 30% for
buyers of second homes, a policy aimed at
further boosting the property market.
The Group remains positive regarding the
medium to long-term prospects of China’s
real estate market and is well-poised to
capitalise on the gradual recovery.
*Figures related to units/ villas sold were updated as at
10 July 2016.

Prospects are promising as more
foreign investments and multinational
corporations set up their operations
in one of China’s fastest growing
metropolises. More than 50% of Fortune
500 companies have already settled down
in this city.
Artist’s Impression

HLCC comprises premium Grade A office space, a five-star hotel, retail gallery, high quality homes
with lake view, as well as China’s first LEED Platinum serviced apartments.

CDL began laying the foundations in
China with the establishment of CDL China
Limited in August 2010. Over the past five
years, the wholly-owned subsidiary of the
Group has gained a strong foothold in
China through its sustained focus on prime
locations within the upper tier cities of
Suzhou, Shanghai and Chongqing.
In Suzhou, Hong Leong City Center (HLCC)
is an integrated mixed-use development
next to Jinji Lake in Suzhou Industrial
Park district. The first phase consists of a
30-storey, 462-unit residential tower
(Tower 1) and a 41-storey, 912-unit SOHO
tower (Tower 3) – China’s first LEED
(Leadership in Energy and Environmental
Design) Platinum serviced apartments.
It emerged as the top-selling project in
Suzhou in 2015. More than 99% of the units
in Tower 1 were sold. In total, 943 units
from Tower 1 and 3 were sold, amounting
to sales revenue of RMB 2 billion
(approximately S$403 million)*.

reserve-requirement ratio four times since
February 2015, freeing up a sizeable
amount of capital which Chinese banks
can then lend out.

Huang Huayuan, CDL China’s other prime
project also located in the highly soughtafter Yuzhong district, has commenced a
final review of its unit mix to capitalise on
current market demand.
The Group continues to monitor
Chinese market conditions closely.
There have been signs of improvement
with increased buying activity in certain
cities such as Shanghai and Suzhou after
the government lifted several cooling
measures and relaxed loan restrictions
in 2015. To stimulate China’s economy,
the Chinese government reduced the

Artist’s Impression

Located in the highly sought-after Yuzhong district, Huang Huayuan has commenced a final review of
its unit mix to capitalise on current market demand.

Hongqiao Royal Lake – the luxurious villa development integrates seamlessly with the surrounding
greenery, providing a perfect sanctuary for residents away from the hustle and bustle of city life.

In Shanghai, the government has restricted
land supply for low-density residential
housing projects and imposed strict control
over land use for villas. This regulation
helps to preserve the value of villas,
making them more exclusive, scarce and
valuable. Hongqiao Royal Lake, a luxurious
villa development, located in the affluent
residential enclave of Qingpu, sold 16 villas

generating revenue of RMB 307 million
(approximately S$62 million)*.
For HLCC and Hongqiao Royal Lake,
profits from units handed over to buyers
are expected to be booked from 2H 2016.
Artist’s Impression

In Chongqing, the 126-unit Eling
Residences located at the peak of Eling
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The 126-unit Eling Residences located at the peak of Eling Hill in Yuzhong district enjoys an exclusive location endowed with magnificent views.
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CDL Acquires its First UK
Office Redevelopment Property
CDL has acquired its first office building redevelopment property
in the UK for £37.4 million (approximately S$73.5 million),
following acquisitions of the landmark Teddington Studios and
Stag Brewery land sites in the London Borough of Richmond
upon Thames in 2015. The deal was completed on 11 May 2016.
Known as Development House, the prime property is strategically
located at 56-64 Leonard Street in Shoreditch (north of the
City of London), an area which enjoys strong demand for office
buildings, given limited supply. It is in an established location
for the Technology, Media and Telecoms sector, situated on the
prominent corner of Leonard and Paul Streets, south east of
London’s ‘Silicon Roundabout’ which is highly sought-after by tech
start-ups. Moreover, the Shoreditch area has excellent transport
links, located near the Liverpool Street Station which will provide
enhanced connections with the opening of the Crossrail in 2018.
The existing six-storey office building measures 28,266 square
feet (sq ft), which can potentially be redeveloped into a ninestorey office building with about 90,000 sq ft, including ancillary
retail space at the ground floor.

CDL continues to have confidence in the long-term fundamentals
of the UK economy and its strategy of targeting predominantly
UK nationals for its residential developments.

Enhanced Corporate
Strategy Unveiled at
Townhall

Specifically, in the last two years, all of CDL’s residential
acquisitions in the UK have been outside Central London and a
majority of its UK development projects (i.e. Reading, Croydon,
Teddington Studios and Stag Brewery land sites) cater to the
local market there. This helps to insulate CDL’s projects from any
potential impact of the UK’s impending exit from the European
Union. On a Group level, CDL’s exposure to the UK is 12%
(revenue), 11% (asset), and 12% (debt)*. The Group’s exposure to
the rest of Europe is also not significant.
CDL manages its foreign exchange exposure by a policy of
matching receipts and payments, and asset purchases and
borrowings in each individual country, so as to create a natural
hedge. The Group’s 65.3% owned London-listed hotel subsidiary,
Millennium & Copthorne Hotels plc, holds a diverse global
portfolio, with 22 of its 126 hotels situated in the UK*.

Over the past five decades, CDL has grown
from strength to strength, becoming a leading
international real estate operating company.
In line with its strategic growth vision, it has
expanded beyond borders and boundaries in
recent years.
At the CDL Townhall held in April 2016
which was attended by over 360 employees,
CDL CEO Mr Grant Kelley shared some key
milestones in CDL’s 5-5-5 strategy, which targets
to raise S$5 billion in funds under management,
and to invest S$5 billion in five key overseas
markets by end 2018. This strategy will enable
CDL to progressively rebalance its Singapore
portfolio and achieve strong risk-adjusted
returns. To reflect CDL’s dynamic transformation
into a future-ready organisation, Mr Kelley also
launched CDL’s enhanced Brand Vision, Mission
and Values (VMV).
In addition, there was an award presentation
ceremony to employees for long service and
staff excellence; and an “unplugged” question
and answer session with members of the CDL
Senior Management Team.

Enhanced VMV

With this latest acquisition of Development House, CDL currently
has 14 overseas development projects in Australia, China, Japan
and the UK.

CORPORATE VISION
Building Value for Tomorrow, Today

The company posted a net profit after tax and non-controlling
interests of S$105.3 million and revenue of S$723.3 million in
Q1 2014.

CORPORATE MISSION
As a trusted property pioneer and a global
hotelier, CDL builds value everywhere we go.

*As at 31 December 2015

•

•
•
•
•

We build quality and innovative spaces
to house desirable homes, competitive
businesses and secure investments
We build sustainable profitability while
conserving the environment
We build partnerships to achieve better
results
We build engaging careers so staff can
grow with the company
We build bonds with the community by
supporting worthy causes

At CDL, we believe the future is ours to build.

Artist’s Impression
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CDL plans to create a nine-storey commercial property in Shoreditch,
which enjoys strong demand for office buildings.

Artist’s Impression

The prime property can potentially have about 90,000 sq ft of office and
retail space.

CDL CEO Mr Grant Kelley launched CDL’s enhanced VMV.

CORE VALUES
• Committed to positive results
• Competitive in setting standards and
beating the competition
• Caring towards people we work with,
products we create, and the environment
we operate in
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Quayside Isle @ Sentosa Cove
Reveals New Additions
Refreshing Mix of Marina-Facing Restaurants

Indulge in Brasserie-Style Dining
Satiate your desire for a taste of France at
Quayside Isle @ Sentosa Cove. Boasting
superior quality and emphasising on
traditional authenticity, Bistro French
Quays commits to serving only the
freshest meats, fish and seafood that are
specially air-flown from various regions
across France.
Bringing the romantic ambience of Paris
to Quayside Isle @ Sentosa Cove, the
restaurant vows to be an unforgettable
experience for every couple.

Enjoy an authentic Parisian experience at Bistro French Quays.
(Photo Credit: Bistro French Quays)

An Invigorating Social Space
Renowned in Europe, Joe & the Juice offers
fresh made-to-order juices and coffee in a
dynamic ambience, presenting a nutritional
alternative for health and fitness enthusiasts.
Fuelled by zest, the café’s captivating
energy will entertain your every visit.
The fun that ensues after stepping into
Joe & the Juice while you revel in the
spectacular waterfront is inevitable in this
exciting social space.
Drop by Joe & the Juice for fresh made-to-order juices and coffee.
(Photo Credit: Joe & the Juice)

One-Stop Restaurant and Market that
Will Excite Fine Food Connoisseurs

Quayside Isle @ Sentosa Cove offers breathtaking views of the marina.

Quayside Isle @ Sentosa Cove has welcomed three new exciting
additions to its mix of marina-facing restaurants. Visitors can
now look forward to bask in the marina’s luxurious atmosphere
of Quayside Isle @ Sentosa Cove with family and friends as they
enjoy delicacies by new-to-market French concept, Bistro French
Quays, join the vibrant crowd at popular Danish café, Joe &
the Juice as they bring entertainment to health, and savour the
freshest seafood from renowned Greenwood Fish Market.
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The new additions, combined with a wide array of dining and
shopping offerings from other established groups, provide
a myriad of marina-front international dining concepts and
specialty retail stores.

Strategically located next to the hip and happening
W Singapore - Sentosa Cove hotel, Quayside Isle @ Sentosa Cove
is the only integrated retail development within the renowned
Sentosa Cove estate - one of the world’s most exclusive marina
residential communities.
Quayside Isle @ Sentosa Cove has a breathtaking view of the
marina, making it the ultimate lifestyle and dining destination
for trendsetters, well-heeled residents and tourists alike, on
Singapore’s idyllic Sentosa Island.
Visit www.quaysideisle.com to find out more about the latest
happenings.

More than just a restaurant, the 4,100 square
feet Greenwood Fish Market is also an oyster
bar, fish market and bakery. This refreshing
one-stop gourmet dining and shopping
addition features the freshest fare of seafood,
bread made fresh daily and cheese from all
over the world.
Shop at the fish market or bakery, dine at the
restaurant or relax by the oyster bar – this multiconcept venue sets the bar high to provide
everyone a feast for both the eyes and palette.

Greenwood Fish Market features the freshest fare of seafood.
(Photo Credit: Greenwood Fish Market)
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City Square Mall Welcomes New
Globally-Acclaimed Tenants
Enhancing Overall Shopping and Dining Experiences for Visitors of All Ages

City Square Mall, owned and managed
by CDL, welcomed refreshing additions
to the family-friendly mall. With over
200 dining and retail options currently
available at the mall, the new tenants will
enhance the mall’s positioning as a onestop destination for families of different
generations to eat, shop and play.
Decathlon, a French sporting goods
retailer with presence in over 21
countries, opened at City Square Mall
on 21 May 2016. Known for its extensive
range of sporting merchandise and
accessible prices, the retailer constantly

strives to share its love for sport through
the many products it has developed.
“We are excited to announce our latest
Decathlon store in City Square Mall. At
21,500 square feet, featuring 90,000
innovative and quality products from
50 different sports, our store will
continue Decathlon’s mission to make
sport accessible to all Singaporeans,”
said Mr Bastien Grandgeorge, CEO of
Decathlon Singapore.
Visitors to City Square Mall can also
look forward to relish in signature

dishes of popular Taiwanese restaurant,
Din Tai Fung, ranked one of the top
10 restaurants in the world by the
New York Times.
As a family-friendly mall, City Square Mall’s
existing target audience ties in with
Din Tai Fung’s consumer audiences.

The Decathlon store
at City Square Mall is
the French sporting
goods retailer’s
first retail outlet in
a shopping mall in
Singapore.
(Photo Credit:
Decathlon)

Mr Lionel Chua, Centre Director of
City Square Mall remarked, “We
are delighted to welcome the two
internationally renowned brands to our
premises. Their introduction strengthens
our positioning as a mall for multi-

Renowned for their popular Steamed Chicken Soup (left) and Fried Rice with Shrimps & Eggs (right), Din Tai Fung is one of the latest restaurants to open
at City Square Mall.
(Photo Credits: Din Tai Fung)

generation families. We are thrilled that
these globally and regionally recognised
names have chosen to establish outlets
within our mall.”
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With over 200 dining and retail options, CDL’s City Square Mall is a one-stop destination for families of different generations to eat, shop and play.

Apart from Decathlon and Din Tai Fung,
City Square Mall has also welcomed
footwear and accessories retailer Rubi
Shoes, as well as the first outlet of Seoul

Jjimdak, which specialises in chicken
braised in Korean soya sauce. Cotton On
has also expanded its foothold at the
mall with a bigger shop space featuring
a wider range of merchandise.
Lovers of local fare can look to Crave,
the mall’s latest eatery, to satiate their
appetites for delicious favourites like

Adam Road Food Centre’s Selera Rasa
Nasi Lemak and Rafee’s Corner Teh Tarik,
formerly from Amoy Street Food Centre.
Visit www.citysquaremall.com.sg or
check out City Square Mall’s Facebook
page www.facebook.com/citysquaremall
to find out more about the latest
happenings.
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Pushing Forward with More Robust
Sustainability Performance Tracking
“SGX’s move to introduce sustainability reporting on
a ‘comply or explain’ basis is timely as sustainability is
becoming mainstream in today’s global business environment.
It creates value for businesses, investors, stakeholders and
the environment. Through sustainability reporting, we can
benchmark our performance, enhance corporate governance,
transparency and stakeholder engagement.”
Mr Grant Kelley
CDL CEO

Listed on Flagship
SGX Sustainability
Leaders Index
In May 2016, Singapore Exchange (SGX) announced the launch
of its SGX Sustainability Indices, another suite of equity indices
composed of SGX-listed stocks introduced by SGX Index Edge.
SGX’s partner, Sustainalytics, provided the environmental, social
and governance (ESG) research and ratings for SGX-listed
companies, and the ratings underpin the Indices.
The SGX Sustainability Indices suite includes the flagship SGX
Sustainability Leaders Index of which CDL is one of the 24
component companies listed.
Mr Grant Kelley, CDL CEO said, “Sustainability is becoming
mainstream in today’s global business environment and investors

Going Beyond Compliance

CDL’s 2016 Integrated Sustainability Report is
its ninth dedicated annual sustainability report.

Ahead of the new rules and guide
for sustainability reporting that the
Singapore Exchange (SGX) introduce on
a ‘comply or explain’ basis, CDL shared
more robust sustainability performance
tracking and disclosure in its 2016
Integrated Sustainability Report titled
‘Integrating our Strengths, Creating
Future Value’.
CDL introduced robust targets for
reduction in energy and water use
intensity of 22% by 2020 and 25% by
2030, across its core business, from
baseline year 2007, and 35% sustainable
building materials usage with effect
from 2016.
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These new targets are in addition
to CDL’s carbon emissions intensity
reduction targets set in 2011 – 22% by
2020 and 25% by 2030, from baseline
year 2007.

CDL became one of the first Singapore
companies to align its material issues
to the United Nations (UN) Sustainable
Development Goals (SDGs). Launched
in 2015, the SDGs will form a global
standard that will shape future
policy decisions and legislation by
governments.
CDL identified nine SDGs that are
relevant to the company, based on its
potential impact on and contributions to
the goals.
Mr Grant Kelley, CDL CEO said,
“To drive improvement, we have
continued to raise the bar in target
setting and impact reporting based on
global best practices. In particular,
being among the first to align our
business with the UN SDGs will give
us first-mover advantage as we expand
our business globally.”
Raising the sustainability benchmark,
CDL is also the first developer in
Singapore to achieve the globallyrecognised ISO 14064-1 certification in
Greenhouse Gas emissions reporting.
Based on the International Integrated
Reporting Council’s framework, CDL’s
2016 Integrated Sustainability Report
continues to connect the company’s

environmental, social and governance
performance with economic impact and
translate the benefits into six capitals
– Financial, Organisational, Natural,
Manufactured, Social and Relationship,
and Human – to make stronger business
sense for its investors and stakeholders.
In 2015, CDL became the first property
developer in Singapore to adopt an
Integrated Reporting approach for its
Sustainability Report.
CDL’s 2016 Integrated Sustainability
Report is its ninth dedicated annual
sustainability report. It is aligned with
Global Reporting Initiative (GRI) G4
guidelines at the Comprehensive level.
In 2008, CDL published Singapore’s
first GRI Application Level checked
report. In 2012, CDL became the first
Singapore property developer to receive
GRI Level A+. CDL’s 2016 Integrated
Sustainability Report has also been
submitted to UN Global Compact (GC)
as a Communication on Progress at the
highest “GC Advanced” level, making
CDL the only Singapore company to
have attained this status since 2012.
Log on to
www.cdl.com.sg/
sustainabilityreport2016
or scan the QR code to
find out more about
CDL’s value creation.

increasingly assess companies on their corporate stewardship
and ESG performance. This Index is timely and will elevate the
importance of ESG performance for Singapore-listed companies,
and enhance Singapore’s standing among the global investment
community. For CDL, we have always been a firm proponent of
integrating sustainability into a company’s corporate vision and
strategy. This has not only created long-term business value for
CDL, but also for our investors and customers.“
For over two decades, CDL’s pursuit of sustainable
development has built its leadership in ESG performance,
and created stronger brand equity and product differentiation.
CDL’s sustainability commitment has also given it a firstmover advantage as environmental regulations have been
progressively mandated for the property sector.
“To help us measure and improve on our ESG performance,
CDL has also long adopted a proactive approach to
sustainability reporting since 2007. This enhances corporate
governance, transparency and stakeholder engagement,”
Mr Kelley added.

CDL Makes a Comeback on
Global Property Stock Index
In June 2016, FTSE announced that CDL
would be re-included into the FTSE EPRA/
NAREIT Global Real Estate Index, Asia
region. This Index is designed to track
the performance of listed real estate
companies and real estate investment trusts
globally, and is widely used as a benchmark
by exchange-traded funds worldwide.
Mr Grant Kelley, CDL CEO said, “CDL is
delighted to once again be represented
on the FTSE EPRA/NAREIT Global
Developed Index, as announced by FTSE
following their quarterly review for the
FTSE EPRA/NAREIT Global Real Estate
Index, Asia region, on 2 June 2016.
“Over the past year, we actively engaged
representatives of the Index to obtain
a better understanding of its eligibility
criteria, methodology and process.
With the insights gleaned from the
engagement process, we made deliberate
efforts to restructure the presentation of
our financial data and enhance the clarity
of disclosure on our EBITDA composition.
“In our latest Annual Report 2015, we
have provided more granular information
regarding our hotel operations and

its contribution to our core real
estate business, to address the Index
requirements. This includes specific data
on revenue and EBITDA attributable to
hotel rooms owned by the CDL Group.
“We are pleased that our approach has
been positively received by FTSE and the
wider investment community.”
In June 2015, FTSE announced CDL’s
deletion from the Index (effective 22 June
2015). Specifically, one of the criteria
requires that the Index’s constituent real
estate companies must have derived, in
the previous full financial year, at least
75% of their total EBITDA from relevant
real estate activities. Earnings derived

from CDL Group’s hotel operations may
not be fully aligned with FTSE’s criterion
as constituting relevant real estate
activities at that juncture.
A day after CDL’s re-inclusion into the
Index was announced, its stock hit a
high of S$8.84 before closing at S$8.81,
up 4.26%. It was subsequently cited as
the best-performing Straits Times Index
stock by The Business Times and analysts
credited this to CDL’s return to the Index.
Following the UK’s European Union
referendum results on 23 June 2016,
CDL’s shares dropped by 4.4%, but
started to rise again towards the end of
June, closing at S$8.14.

CDL’s shares soared
up to 4.26% after its
re-inclusion into the
FTSE EPRA/NAREIT
Global Real Estate
Index was announced.
(Graph from: The
Business Times;
Source: Bloomberg)
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BCA Awards:
Extending Lead in Tenant Engagement

Green Mark Pearl Prestige Award

7 & 9 Tampines Grande

The Green Mark Pearl Prestige and Green Mark Platinum building
embraces one of the largest and most extensive use of solar
technology in a commercial property in Singapore.
In addition, designed as a new-generation green office complex,
7 & 9 Tampines Grande features photocell sensors for perimeter
lights, hybrid car park lots and water-efficient shower facilities,
waterless urinals as well as extensive greenery and a rooftop
garden.

Celebrating CDL’s win
as the only developer
to win top-tier Green
Mark Pearl Prestige
Award for two
consecutive years and
top honours, Quality
Excellence Award –
Quality Champion
(Platinum) for four
consecutive years.
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At this year’s Building and Construction
Authority (BCA) Awards in May 2016,
CDL emerged as the only developer to
receive the Green Mark Pearl Prestige
Award for two straight years. The top-tier
award recognises the concerted green
commitment of developers, building
owners, landlords and tenants of the
same building.

Holdings Pte Ltd, a joint investment entity
by CDL and Alpha Investment Partners
Limited through Alpha Asia Macro Trends
Fund II. Two other CDL–managed and
–developed buildings, 11 Tampines
Concourse and Golden Crest Holdingsowned Central Mall (Office Tower), were
also winners of the BCA Green Mark Pearl
Awards 2016.

Mr Grant Kelley, CDL CEO said,
“Receiving the Green Mark Pearl Prestige
Award for two consecutive years is a
strong endorsement of our steadfast
leadership commitment in greening our
built environment. Over the years, CDL
has pioneered green building innovations
and championed industry-changing
methods that enhance productivity,
construction excellence and environmental
sustainability. We have also introduced
significant green property and facilities
management efforts in our buildings.”

In line with BCA’s 3rd Green Building
Masterplan, beyond focusing on the
building infrastructure, CDL recognises
that commercial tenants can play a bigger
role in the green building movement.
In the CDL Green Lease Partnership
Programme introduced in 2014 to support
tenants in reducing their environmental
footprint, over 90% of CDL’s commercial
tenants have pledged as of March 2016,
their commitment to reduce energy
consumption.

Lauded with the Green Mark Pearl
Prestige Award for outstanding
commercial tenant engagement, CDL’s
7 & 9 Tampines Grande embraces one
of the largest and most extensive use of
solar technology in a commercial property
in Singapore. It is owned by Golden Crest

In total, CDL was the most-awarded
developer in the Green Mark Pearl
category, winning three out of the five
awards given out this year. CDL was also
conferred the Quality Excellence Award
– Quality Champion (Platinum) this year –
the only developer to win this award for
the fourth consecutive year.

Two tenants, NCR Asia Pacific and Aldwych International, also
leveraged CDL’s support to green fit their premises and attained
the Green Mark for Office Interior certification this year.

Green Mark Pearl Award

11 Tampines Concourse
The 108,000 square feet three-storey Green Mark Pearl and
Green Mark GoldPLUS office building is also the first CarbonNeutral®
development in Singapore and Asia Pacific.
Designed and built with environmental sustainability in mind,
11 Tampines Concourse is equipped with green features such as
an innovative indoor non-compressor fresh air cooling system,
natural day-lighting systems, photocell sensors, water-efficient
fittings, waterless urinals, and use of low volatile organic compound
paints for internal painting. Aside from carbon neutralising the
construction phase of 11 Tampines Concourse, CDL also offsets the
carbon emissions from the building’s ongoing annual operations,
including tenants’ emissions.

CDL’s BCA Awards 2016
Honours Roll
Quality Excellence Award
• Quality Champion (Platinum)
Green Mark Pearl Awards
• 7 & 9 Tampines Grande*
(Pearl Prestige)
• 11 Tampines Concourse (Pearl)
• Central Mall (Office Tower)* (Pearl)
Green Mark Award
• Exchange Tower
(Bangkok, Thailand)^ (GoldPLUS)
Universal Design Mark Awards
• H2O Residences (GoldPLUS)
• The Palette (GoldPLUS)
• The Rainforest (Gold)
Construction Excellence Awards
• 368 Thomson (Award)
• Buckley Classique (Award)
• Nouvel 18 (Merit)
*Owned by Golden Crest Holdings Pte. Ltd. (a
joint investment entity between CDL and Alpha
Investment Partners Limited through Alpha Asia
Macro Trends Fund II). Developed and managed
by CDL.
^Recertification

This year, four of the building’s tenants – Future Electronics Inc.,
British Council, Singex Exhibitions and ATPI – obtained the
Green Mark for Office Interior certification.

Green Mark Pearl Award

Central Mall (Office Tower)
Located along Magazine Road, the seven-storey Green Mark Pearl
and Green Mark Platinum office block comprises office with retail
units.
The building’s green features include high-efficiency chiller plant
system, variable speed drives installed for air-handling units,
efficient light fittings at common areas, Carbon Monoxide sensors
for the carpark, bicycle bays, motion sensors for stairwells and
toilets, and a green roof. In addition, Central Mall (Office Tower) is
also a Public Utilities Board Water Efficient Building.
CDL also encourages its tenants to implement green practices at
the workplace. One such example is Grey Group, which has
adopted usage of standing fans after working hours, green
stationery, and monitoring of water usage. Grey Group, and
another tenant F. H. Bertling, attained the Green Mark for Office
Interior certification this year.
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CDL Introduces Two Iconic
Luxury Hotel Brands to Singapore

JW Marriott Hotel Singapore South Beach
The design of JW Marriott Hotel Singapore South Beach fuses
contemporary architecture with restored heritage in a brilliant show of
form and function. Enhanced with the intuitive service and enriching
culinary offerings of the JW Marriott brand with nine exciting food and
beverage outlets – including a specialty restaurant featuring world
renowned and award-winning Chef Akira Back. The property is set to
become an iconic lifestyle destination in the heart of Singapore. The
hotel will undergo refurbishments, which include new restaurants, a
spa, and an increased lobby area, costing more than S$20 million.
The hotel’s guestrooms are located in the 45-storey tower of the
South Beach integrated development, while the space within the
low-rise, historical buildings will be converted to house the hotel’s
additional restaurant and bar concepts.

Mr Craig S. Smith, Asia Pacific President and Managing Director of Marriott International (left), and Mr Kwek Leng Beng, Executive Chairman of Hong
Leong Group and CDL (right), at the signing ceremony to mark the introduction of the JW Marriott and EDITION brands to Singapore.

CDL, along with its South Beach Consortium
partner IOI Properties Group Berhad,
has announced that The South Beach
hotel will become JW Marriott Hotel
Singapore South Beach. The hotel is a
634-room luxury property designed by
the renowned Philippe Starck, located
on Beach Road and adjacent to Suntec
Singapore Convention and Exhibition
Centre.
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In addition, Ian Schrager together
with Marriott International and
Granmil Holdings Pte. Ltd. (a joint
venture by Hong Leong Holdings, CDL
and Lea Investments), also announced
the introduction of The Singapore
EDITION, the first to the city. The eightstorey boutique hotel, with 190 rooms,
will be located in the heart of Singapore’s
prime district, on the former Boulevard
Hotel site on Orchard Boulevard

and Cuscaden Road. EDITION is the
first true international luxury-lifestyle
brand which combines the personal,
intimate, individualised and unique
hotel experience that Ian Schrager, the
internationally recognised American
visionary hotelier, is known for, with the
reach, operational expertise and global
scale of Marriott International. The
property will mark the fifth city in the Asia
Pacific market to welcome this one-of-akind brand of five-star hotels.
Both hotels will be managed by Marriott
International. A signing ceremony was
held at the South Beach development
to mark the two significant partnership
agreements.
Mr Kwek Leng Beng, Executive Chairman
of Hong Leong Group and CDL said, “We
have a vision and an established history

To be rebranded JW Marriott Hotel Singapore South Beach, The South Beach
hotel will undergo refurbishments including new restaurants, a spa, and an
increased lobby area.

The JW Marriott Hotel Singapore South Beach is part of the mega
South Beach integrated development that fuses contemporary
architecture with restored heritage.

The Singapore EDITION

of bringing creativity to Singapore’s
hospitality market. With that in mind,
we are thrilled to combine a design
masterpiece like The South Beach
hotel with Marriott’s global operational
expertise, and join forces with them
to introduce EDITION, another world
renowned design hotel brand to this
city. We look forward to these two new
exciting developments in Singapore that
will cater to the discerning traveller.”
“The journey Marriott and I embarked
on several years ago to shake up the
sterile luxury hotel concept has been
both exciting and illuminating. I cannot
wait to welcome the Singapore project
to the expanding global presence of
the EDITION lifestyle brand and to work
alongside Mr Kwek Leng Beng,” shared
Ian Schrager, Chairman and CEO of
Mr Ian Schrager Company.

EDITION’s expansion in Asia continues with its first
project in Singapore, due to open its 190 rooms to
the public in 2019. Located in one of the trendiest
neighbourhoods, the EDITION will reinvigorate
the hotel sector with its luxury-lifestyle brand that
combines the personal, intimate, individualised
and unique hotel experience that Ian Schrager
is known for, with the global reach, operational
expertise and scale of Marriott International. The
Singapore EDITION’s design and services will take
into account Singapore’s embrace of the future,
technology, and arts and culture, and will be a
place where travellers and locals alike will want to
congregate, to celebrate and contemplate life.

Artist’s Impression

The Singapore EDITION’s design and services will take into account Singapore’s embrace of
the future, technology, and arts and culture.

The hotel will boast an enviable location in the
famous Orchard district, right in the heart of
the city, which offers an array of shopping and
entertainment options, ranging from luxury malls
to unique local finds.
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Grand Copthorne Waterfront Singapore
Unveils New Lobby

Hotels Stay Competitive with
Refurbished Guestrooms and
New Inventory
New World Millennium Hong Kong Hotel
unveiled 88 newly renovated guestrooms
on their Deluxe Floor. The guestrooms
have been completely refurbished in a
contemporary decor with simple lines
and earthy tones.

Food Capital is a
vibrantly-designed
international buffet
restaurant which
features theatrical
open kitchens.

Grand Copthorne Waterfront Singapore beat
four other five-star hotels to clinch the coveted
“Singapore’s Leading Conference Hotel”
award at the World Travel Awards 2015.
To add cherry to the cake, the 574-room
hotel unveiled its spanking new lobby with
much aplomb amidst elaborate drum and
acrobatic lion dance performances to mark
the auspicious opening.

Italian restaurant, Tempo, a dynamic bar featuring adventurous concoctions, a
mixologist and resident deejay, and Secret Chat, a patisserie for special moments.

Each guestroom, designed to offer
deluxe accommodation with an
emphasis on comfort, is equipped with
modern amenities, including a washlet
in bathroom and a handy smartphone
affording guests unlimited local and
international calls to the US, UK,
Germany, Australia, Japan, Singapore
and China, and unlimited 3G mobile
Internet access. Guests will also be able
to stay connected 24/7 with the free
WiFi offered.
The New World Millennium Hong Kong Hotel’s Deluxe Floor guestrooms feature contemporary
decor with simple lines and earthy tones.

Food Capital, Tempo, Grissini and the lobby were unveiled during the opening,
while Secret Chat will be introduced in the third quarter of the year.
Several events were also held to mark the launch of the redesigned hotel including
“Sneak Peaks” events for corporate clients and media representatives.

Mrs Cecilia Kwek, wife of, Mr Kwek Leng Beng,
CDL Executive Chairman, graced the opening
event in June 2016.
The S$17 million renovation which began in
November 2015, has culminated in a fresh new
concept that embodies the best of East and
West in a modern, vibrant and eclectic design
for an integrated dining destination. Oriental
and Western design elements are reflected
through the different materials and colours in
the design, decor, lighting, furniture and art
pieces throughout the entire property.
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The lobby area comprises four new
dining outlets including Food Capital, an
international buffet restaurant which features
theatrical open kitchens, Grissini, a Southern

M Hotel Singapore’s Studio Serviced Suite (left) and One-Bedroom Serviced Suite (right) provide additional choices for business travellers on long-stay
visit to Singapore.

Delicately plated creations from the cold section were served up while guests were treated to a
tempting selection of canapés from the iconic long table at Grissini.

In Singapore, M Hotel has completed the transformation of
its former General Manager’s apartment into two brand new
serviced suites catering to long-stay guests who are looking
for the comfort of home away from home while enjoying the
Millennium hospitality.

The Studio Serviced Suite and One-Bedroom Serviced Suites
are 66 square metres (sqm) and 72 sqm respectively, and are
equipped with a kitchenette, washing machine, and other
facilities. This brings M Hotel Singapore’s total inventory to a
total of 415 rooms.
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Spreading the Kampong Spirit
while Raising Funds

This year’s CFD marked the 13th year
that CDL has supported the event as
co-organiser, along with its subsidiaries
Millennium & Copthorne (M&C) Hotels
and CBM Pte Ltd.
CDL sponsored shopping vouchers
for the CFD’s hourly lucky draws to
help defray the operational cost of
organising the event. CDL also took
up a 36-metre long pavilion and
co-operated eight stalls with M&C Hotels,
including Copthorne King’s Hotel,
Grand Copthorne Waterfront Singapore,
Orchard Hotel Singapore and
M Hotel Singapore.
CBM contributed manpower and
expertise in the areas of logistics,
cleaning, waste management and security.
Madam Ho Ching, Patron of Assisi Hospice (on motorcycle), thanking supporters of CFD.

Over 270 CDL staff volunteers came together to spread warmth and good cheer at the Assisi Hospice CFD 2016.

Over 270 high-spirited staff volunteers
across the CDL Group gathered at
St. Joseph’s Institution International School
to spread the Kampong spirit while
raising funds.

Mr Sherman Kwek, CDL Deputy CEO (first from right), toured the
Kampong-themed stalls.

Mr Grant Kelley, CDL CEO (fifth from right), and Mr Sherman Kwek, CDL Deputy
CEO (sixth from right), with staff volunteers from M&C hotels at the CFD.

CDL volunteers entertained the crowd at the CFD with an upbeat
line dance performance.

The CFD saw a healthy turnout including families who gathered at the CDL
game stalls.

Held on 19 June 2016, the Assisi Hospice
Charity Fun Day (CFD) 2016 raised close
to S$1.1 million through ticket sales and
direct donations. These funds will go
towards the palliative care of adult and
children patients suffering from cancer
and other life-limiting illnesses at the
Hospice.
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Attendees relived the good old days
and were treated to more than 160
Kampong-themed stalls, which offered
an array of nostalgic snacks, local delights
and childhood games. Roving acts such
as retro performers were also on-site to
boost the Kampong spirit.

Mr Grant Kelley, CDL CEO (right), received a token of appreciation from Guest-of-Honour
Mr Tan Chuan-Jin, Minister for Social and Family Development (left), as Madam Ho Ching,
Patron of Assisi Hospice (centre), looked on.
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Warming Hearts
with a Luncheon
and Bingo
For over two decades, CDL has been caring for the less fortunate
and elderly through City Sunshine Club (CSC). The CDL staff
volunteer platform nurtures the active volunteering spirit among
staff and includes monthly food and necessities distribution to
elderly beneficiaries living in one-room rental flats located at
Indus Road, Chai Chee Road and Jalan Kukoh.

Aside from monthly visits, the platform has a befriending
programme, through which CSC volunteers help to spread warmth
to the elderly by organising celebratory outings and luncheons.
This year, instead of having separate luncheons at various
locations, CSC held its first combined luncheon at the
M Hotel Singapore for over 40 elderly residents in June. About
30 CDL staff volunteers together with CSC advisors, including
CDL Group General Manager Mr Chia Ngiang Hong,
CDL Chief Strategy Officer and Head of Asset Management
Mr Kwek Eik Sheng, and CDL Chief Sustainability Officer
Ms Esther An, chaperoned and served lunch to the elderly.
It was a joyful afternoon, as the elderly befriendees and
volunteers chatted over lunch, sang along to the singing
performances, and beamed with excitement while playing Bingo.

Coco Palms
Recognised
for Inspiring
Green Living
Coco Palms has been endorsed by
the Public Utilities Board (PUB) as an
Active Beautiful and Clean (ABC) Waters
Certified project.
Launched by PUB on 1 July 2010, the
ABC Waters Certification aims to provide
recognition to public agencies and private
developers that incorporate the ABC
Waters Concept and Design Features in
their developments.

CDL Group General Manager Mr Chia Ngiang Hong belting a Hokkien
song to start off the singing performances.

CDL Chief Strategy Officer and Head of Asset Management
Mr Kwek Eik Sheng giving out a prize to a winner of the Bingo game.

CDL Supports Raffles
Ecological Literacy Programme

Coco Palms draws its architectural
inspiration from some of the world’s
best and most exclusive resorts in the
Maldives, Caribbean and Fiji. Reputed
Axis Architects based the development’s
design on sleek and modern architectural
forms, balanced with wide open spaces
and lush landscaping. The architecture
also incorporates organic and eco-friendly
design principles that blend well with the
natural surroundings.

Artist’s Impression

Located at Pasir Ris Grove, Coco Palms is the latest CDL development to be endorsed by PUB as an
ABC Waters project.

A plethora of resort-inspired facilities
are available within Coco Palms. Besides
a grand lagoon and four pools, the
Coastal Cove is perfect for a sojourn
in the cooling waters while the tropical
landscape is exemplified in the riches of
Cozy Cove that offer pockets of privacy
amidst water features. Residents can also
enjoy a welcome respite from the day at
the Salt Water Pool and “Onsen-style”
hot bath.

Other CDL developments that received
ABC Waters Certification are:
• Tree House (certified in 2010)
• Livia (certified in 2011)
• Blossom Residences
(certified between 2012 – 14)
• The Glyndebourne
(certified between 2012 – 14)
• The Rainforest
(certified between 2012 – 14)

Promoting Early Interest in Environmental Conservation
In support of the Raffles Ecological
Literacy Programme for the second
consecutive year, CDL sponsored
the production of the book
entitled “Egret’s Estimated Time
of Arrival” – a story about cattle
egret migration. The studentdriven effort to produce children
storybooks around environmental
issues is in line with CDL’s
commitment to educating youths
about the value of environmental
conservation.
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The book launch was held at
My Tree House at the Central
Public Library in May 2016.
Gracing the day as Guest-of-

Honour was Professor Leo Tan,
Chairman of the Garden City
Fund and partners which included
Mr Subaraj Rajathurai from
Strix Wildlife Consultancy and
Ms Ria Tan from wildsingapore.
The Ecological Literacy Programme
is an outdoor environmental
education initiative of Raffles
Leadership Institute which was
established in 2006. It aims to
engage learners through real-world
experiential learning. Students
gain hands-on experience through
researching, conceptualising,
writing, illustrating and publishing
eco-related books.

Coco Palms’ luxury
resort theme takes
inspiration from
the world’s most
exclusive resorts.

The accolade continues to affirm CDL’s
leadership in sustainable development
and its commitment to inspire green living
in the community.

Artist’s Impression
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CDL sponsored the production of the book entitled
“Egret’s Estimated Time of Arrival” – a story about
cattle egret migration.

Apart from Coco Palms, other CDL
developments that are ABC Waters
Certified include H2O Residences
(certified in 2011), the first private sector
residential development designed to
integrate with its surrounding water
bodies, and NV Residences (certified
between 2012 – 14), which features rain
gardens that retain stormwater run-off to
prevent urban flooding.
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