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For Immediate Release 19 September 2008

Disposal of Millennium Seoul Hilton — Update

Millennium & Copthorne Hotels ple (“M&C”) anncunced on 24 June 2008 that CDL Hotels {Labuan)
Limited {‘the Company”) ( a wholly-owned subsidiary of M&C} had entered into an agreement with
Kangho AMC Co. (“Kangho®) pursuant to which the Company had agreed to dispose of its 100% hoiding
in the issued share capital in CDL Hotels (Korea) Limited (“the Disposal’}. The Disposal was
subsequently approved by shareholders of M&C at an Extraordinary General Mesting held on 7 August
2008.

Completion of the Disposal was originally anticipated to occur by 30 September 2008. Given the current
difficult credit markets, Kangho has asked the Company to grant an extension of the completion date to
30 November 2008 whilst it finalises the terms of its financing arrangements. The Company and Kangho
are currently negotiating the terms of such an extension.
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