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The Company does not invest in any other financial instruments. Any surplus funds are 
placed in short-term fixed deposits with local bank like Metropolitan Bank and Trust Co. 
and foreign bank like DBS Singapore and United Overseas Bank Singapore. 
 
The Company also does not invest in foreign securities. 
 
The fair values together with the carrying amounts of the financial assets and liabilities 
shown in the balance sheet date are as follows: 
 
 30 June 2019 30 June 2019 31 December 

2018 
31 December 
2018 

 Carrying 
amount 

Fair value Carrying 
amount 

Fair value 

Cash and cash 
equivalents 
 

258,953,441 258,953,441 259,497,028 259,497,028 

Receivables net 
 

41,388,359 41,388,359 37,137,932 37,137,932 

Due from/(to) 
related party 
net  
 

(18,279,353) (18,279,353) (25,705,090) (25,705,090) 

Loan receivable 
 

15,500,000 15,500,000 15,500,000 15,500,000 

Lease deposit 
 

78,000,000 78,000,000 78,000,000 78,000,000 

Accounts 
payable & 
accrued 
expenses 
 

106,358,872 106,358,872 99,735,293 99,735,293 

 
The following summarizes the methods and assumptions used in estimating the fair 
values of financial instruments reflected in the above table: 
 
Cash and cash equivalent – the carrying amount approximates the fair value due to its 
short maturity. 
 
Receivables/ due from related party/ loan receivable/ lease deposit/ accounts payable and 
accrued expenses/ due to related party – current receivables are reported at their net 
realizable values, at total amount less allowances for uncollectible amounts. Current 
liabilities are stated at amounts reasonably expected to be paid within the next 12 months 
or operating cycle. Due from/to related party and loan receivable are payable on demand. 
In the case of lease deposit, the fair value approximates the carrying amount.  




















