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GENERAL ANNOUNCEMENT::ANNOUNCEMENT BY SUBSIDIARY COMPANY, GRAND PLAZA HOTEL
CORPORATION

Issuer & Securities

Issuer/ Manager

CITY DEVELOPMENTS LIMITED

Securities

CITY DEVELOPMENTS LIMITED - SG1R89002252 - C09

Stapled Security
No

Announcement Details

Announcement Title

General Announcement

Date &Time of Broadcast
29-Jul-2019 18:05:19

Status
New

Announcement Sub Title

Announcement by Subsidiary Company, Grand Plaza Hotel Corporation

Announcement Reference

SG1907290THRJ1G5

Submitted By (Co./ Ind. Name)
Enid Ling Peek Fong

Designation

Company Secretary

Description (Please provide a detailed description of the event in the box below)

Please refer to the Quarterly Report for Second Quarter and Six Months Ended 30 June 2019 submitted by
Grand Plaza Hotel Corporation to the Securities and Exchange Commission of the Philippines on 29 July
2019.

Attachments

29072019 GPHC Q2 Financial Results.pdf

Total size =9131K MB

https://links.sgx.com/1.0.0/corporate-announcements/OZCMIVS4DT21SIGC/4ec9618f541... 29/7/2019

























































The Company does not invest in any other financial instruments. Any surplus funds are
placed in short-term fixed deposits with local bank like Metropolitan Bank and Trust Co.
and foreign bank like DBS Singapore and United Overseas Bank Singapore.

The Company also does not invest in foreign securities.

The fair values together with the carrying amounts of the financial assets and liabilities
shown in the balance sheet date are as follows:

30 June 2019 30 June 2019 31 December | 31 December

2018 2018
Carrying Fair value Carrying Fair value
amount amount

Cash and cash | 258,953,441 258,953,441 259,497,028 259,497,028
equivalents

Receivables net | 41,388,359 41,388,359 37,137,932 37,137,932

Due from/(to) | (18,279,353) (18,279,353) (25,705,090) (25,705,090)
related  party
net

Loan receivable | 15,500,000 15,500,000 15,500,000 15,500,000

Lease deposit | 78,000,000 78,000,000 78,000,000 78,000,000

Accounts 106,358,872 106,358,872 99,735,293 99,735,293
payable &
accrued
expenses

The following summarizes the methods and assumptions used in estimating the fair
values of financial instruments reflected in the above table:

Cash and cash equivalent — the carrying amount approximates the fair value due to its
short maturity.

Receivables/ due from related party/ loan receivable/ lease deposit/ accounts payable and
accrued expenses/ due to related party — current receivables are reported at their net
realizable values, at total amount less allowances for uncollectible amounts. Current
liabilities are stated at amounts reasonably expected to be paid within the next 12 months
or operating cycle. Due from/to related party and loan receivable are payable on demand.
In the case of lease deposit, the fair value approximates the carrying amount.






























