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CITY DEVELOPMENTS LIMITED (Co. Reg. No. 196300316Z)

NOTIFICATION ON CHANGES IN SUBSIDIARIES

The Board of Directors of City Developments Limited (“"CDL” or the “Company”) wishes
to announce the changes in subsidiaries within the City e-Solutions Limited (“CES")
Group and Millennium & Copthorne Hotels plc (*M&C”) Group. Both CES and M&C are
subsidiaries of the Company:-

{a} Incorporation/Acguisition of New Subsidiaries

1.

SWAN USA, inc. an indirect subsidiary of CES has incorporated/acquired the
foowing whotly-owned subsidiaries:

(i) Tidy Beverage L.L.C., incorporated on 13 January 2005 in U.S.A. with
100% membership interests, was acquired on 21 July 2006 by Richfield
Hospitality, Inc., an indirect subsidiary of CES. The ptincipal activity of
Tidy Beverage L.L.C. is that of a liquor license holder.

(i Richfield Hospitality New York LLC, was incorporated on 25 July 2006 in
LS. A with 100% membership interests. The principal activity of Richfield
Hospitality New York LLC is to carry on the business of hotel
management,

Republic Hotels & Resorts Limited, an indirect wholly-owned subsidiary of
M&C, has incorporated/acguired the following wholly-owned subsidiaries:

(iy  Milennium & Copthorne (Jersey} Holdings Limited ("MCJHL"}, a company
incorporated in the United Kingdom and acquired on 156 June 2006. The
principal activity of MCJHL is that of an investment holding company.

(i) Republic iconic Hotel Pte. Lid. ("RIHPL™), a company incorporated in
Singapore on 30 November 2006. The principal activity of RIHPL is that
of a hotelier.

Millennium & Copthorne Hotels (Hong Kong) Limited, a wholly-owned
subsidiary of M&C Hotels Holdings USA Limited, a direct subsidiary of M&C
has changed its name to Millennium & Copthorne Hotel Holdings (Hong Kong)
Limited with effect from 17 Cctober 2006 and in turn has on 31 October 2006
acquired a wholly-owned subsidiary, Golden Unique Limited which had
changed its name to Millennium & Copthorne Hotels {Hong Kong) Limited with
effect from 24 October 2006. The principal activity of Millennium & Copthorne
Hotels (Hong Kong) Limited, is that of hotel management.

{b) Dissoiution of Subsidiary

Swan Risk Services Lid., an indirect subsidiary of CES was dissolved on 25 January
2007 pursuant to the provisions of Section 213 of the Bermuda Companies Act 1981,

By Grder of the Board

Enid Ling Peek Fong
Company Secretary

Date : 5 April 2007



