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City Square Mall Singapore’s ﬁrst Eco-mall
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St. Regis Residences
The best high-rise living in Asia One Shenton
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CDL ACHIEVES

STRONG CORE EARNINGS
The CDL Group made commendable performance for the ﬁrst half of 2008. Proﬁt
before income tax rose 13.1% to S$481.4 million, compared to the corresponding
period last year despite the sub-prime woes. Proﬁt after tax and minority interest
increased by 3.0% to S$330.1 million (1H 2007: S$320.5 million) despite one-off
substantial tax credits recognised in 1H 2007. Proﬁts were core earnings and did
not include divestment gains and fair value gains on investment properties.
Property development and rental properties segments continued to experience
growth in proﬁt before tax of 27.4% and 84.9% respectively, even in the current
subdued property market, with Hotel operations being the second biggest
contributor to proﬁt before tax.
Gearing continued to be relatively low at 52% with interest cover at 11.7 times.
This did not take into consideration any fair value gains on investment properties.
As a result of the steady performance, Basic Earnings Per Share of the Group
increased 3.2% to 35.6 cents for 1H 2008.

OPPORTUNITIES AHEAD
The Group has locked in substantial proﬁts from its property sales and its
investment properties will provide good yield, even if rental rates were to
maintain or slide from its peak. The Group is conﬁdent that hotel operations will
continue to be a big contributor to its performance.

“The Group is optimistic
that under this challenging
economic situation lies
tremendous opportunities.
With its relatively low
gearing, it is well-positioned
with ﬁnancial prowess to
explore various opportunistic
investments, at the appropriate
time. We continue to remain
nimble and agile in our
business approach, committed
to ﬁnding innovative ways
which will be beneﬁcial to our
shareholders.”
Mr Kwek Leng Beng
Executive Chairman, CDL

Q2
2007

Q2
2008

%
Change

1H
2007

1H
2008

%
Change

Revenue ($m)

775

781

0.7

1,544

1,540

(0.3)

Profit before tax ($m)

247

249

0.7

425

481

13.1

PATMI ($m)

194

165

(15.1)

321

330

3.0

PATMI ($m) #

164

165

0.6

286

330

15.4

Basic Earnings Per Share (cents)

20.7

17.5

(15.5)

34.5

35.6

3.2

Basic Earnings Per Share (cents) #

17.3

17.5

1.2

30.7

35.6

16.0

5.44

5.77

6.1

SUMMARY OF FINANCIAL HIGHLIGHTS

NAV Per Share ($)

# Excluding write-back of overprovision in tax due to change in UK tax legislation on hotel tax allowances and reduction
in tax rates in various geographical regions.
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FOR 1H 2008
The Group has a 53% interest in Millenium & Copthorne Hotels plc (M&C).
With M&C’s twin strategy of being both an owner and operator of hotels,
the Group will continue to review and evaluate the potential of its hotel
assets, especially since many of its hotels were bought at a low cost and
have since appreciated in value. When the opportunity arises, it may unlock
the capital value of its assets, as in the case of the disposal of Millennium
Seoul Hilton Hotel for KRW 468.6 billion. M&C has announced that based
on the values contained in its consolidated balance sheet as at 31 December
2007, the disposal is expected to result in a pre-tax proﬁt of approximately
£155 million, subject to exchange rate and completion adjustments and net
of adjustment costs.
Commenting on the Group’s prospects, Mr Kwek Leng Beng, CDL’s
Executive Chairman said, “The current slowdown in the economy is
different from the Asian Financial Crisis of 1997. The Group has very little
unsold residential stock, a healthy balance sheet and locked-in proﬁts yet to
be recognised from its pre-sold residential units. The Group is conﬁdent of
Singapore’s prospects, especially given the Republic’s strong fundamentals.
When the two Integrated Resorts become operational, the tourism market
in Singapore will experience a new stream of tourist arrivals as well as
strong growth in the property market as witnessed in cities like Macau. In
the meantime, we will wait for the right time to seize opportunities.”

“Pioneering Singapore’s ﬁrst
Islamic MTN programme will
allow us to tap new investors
via an alternative ﬁnancing
stream and to enjoy a ﬁrst-mover
advantage. While we already
currently have a healthy balance
sheet with a relatively low
gearing, this fund-raising exercise
adds another dimension to our
ﬁnancial strength and will further
enhance our war-chest, enabling
us to seize potential opportunities
at the right time.”
Mr Kwek Leng Joo
Managing Director, CDL

ENHANCING CDL’S WARCHEST WITH PIONEERING MTN
PROGRAMME
For over four decades, CDL has maintained its
ﬁnancial prowess and market leadership position
by being nimble and innovative in its business
approach. The Group announced that it would be
issuing Singapore’s ﬁrst Sukuk-Ijarah unsecured
ﬁnancing arrangement, under a proposed S$1
billion Islamic Multi-Currency Medium Term
Notes (MTN) Programme to tap new markets
and investors. This issuance marks a milestone
for Singapore as the city develops Islamic
Finance as an alternative mode for investment
and fund raising. The Islamic MTN programme
is expected to raise CDL’s proﬁle and extend
its reach amongst investors in the international
Islamic capital markets, allowing it to connect
with an alternative and fast-growing liquidity pool.

CDL Managing Director Mr Kwek Leng Joo and Dato’ Mohd Shukri
Hussin, Executive Director of Buminputra-Commerce Holdings Bhd,
the listed vehicle of CIMB Group, at the appointment of CIMB-GK as
arranger and dealer for the Islamic MTN programme.
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THE HIGH-LIFE –

BESPOKE SOPHISTICATION
AT ST. REGIS RESIDENCES
THE RECENT COMPLETION OF THE ST. REGIS RESIDENCES IN SINGAPORE HERALDS
A NEW HAUTE LIVING, WHERE A WORLD OF TIMELESS ELEGANCE AND LEGENDARY
HOSPITALITY IS AN EVERYDAY AFFAIR.
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A commitment to detail, all 173 beautifully-appointed apartments
of the St. Regis Residences exude the ultimate in reﬁnement,
executed with cardinal perfection. Experience the inspired detail,
the matchless style in private residences –
the pinnacle of luxury and grace.

There is very little that articulates immaculate luxury
more ﬂuently than the two words “St. Regis”. With
its unwavering tradition of sublime service, the
internationally-recognised brand is synonymous
with impeccable quality accompanied by ﬂawless
attention to detail.
Singapore has had an unprecedented taste of the
legendary St. Regis experience when the St. Regis
Hotel opened its doors at the end of last year,
heralding the arrival of the luxury marque to this part
of the world. Now with the completion of the St.
Regis Residences, sophisticated and well-heeled
owners from Singapore and around the world will
luxuriate in the peerless qualities that manifest how
exacting its standards are, in these branded elegant
living spaces.
To judge from the deftest of touch executed in
the smallest of detail, to the bespoke services, no
expense has been deemed too excessive to translate
opulence to living reality in undeniably the most
luxurious development in Singapore.

A cocoon of sophistication, the St. Regis Residences
presents the perfect extension of a highly reﬁned
lifestyle. From the state-of-the-art gourmet kitchen
with designer appliances like the Miele stainless
steel steam oven and the Bulthaup cabinet system;
and the elegant wardrobe system from Truggelmann
as well as the beautiful and uber luxe ﬁxtures and
accessories from Dornbracht and Philippe Starck, this
legendary abode exudes the ultimate in ﬁnesse and
quality, executed with supreme meticulousness.
Never before has this magnitude of sophistication
been achieved so compellingly. And quite tellingly,
St. Regis Residences will be rewriting the standard
against which all others will be destined to measure
for a long time to come.
For the pleasures of ownership, please contact
(65) 6835 7333.
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CDL TRIUMPHS IN
INTERNATIONAL PROPERTY AWARDS
THE CNBC ASIA PACIFIC
PROPERTY AWARDS
CDL scored two wins – One Shenton pocketed the
Best High-rise Development award and the Best
Development award title went to The Oceanfront
@ Sentosa Cove. Billed as the biggest international
property awards event, the CNBC Asia Paciﬁc
Property Awards recognise achievements in
residential developments in 21 categories.
Developments have to satisfy the judges on a
number of criteria, amongst which are location,
architectural design, appearance and ﬁnish; safety,
security and innovation; eco-friendly elements;
and marketing.
Property professionals from across the region came
together to celebrate the winners at a gala dinner
ceremony held in Singapore on 20 July 2008.
In addition, One Shenton was singled out and
selected by the judges to represent the Asia Paciﬁc
to compete for the CNBC Best International Awards
2008, which will be presented at the Ritz-Carlton in
Orlando, Florida in November 2008.

EUROMONEY LIQUID
REAL ESTATE AWARDS
CDL snagged the 2008 Liquid Real Estate Awards
for Best Residential Developer and Best Leisure/
Hotel Developer in Singapore. The Liquid Real
Estate Awards are voted by worldwide readers
of Euromoney, a well-known ﬁnancial publication
with a distinguished audience of senior advisers,
bankers, developers and investors worldwide.

Artist’s Impression

Shaping the city of the future, the iconic One Shenton which
clinched the “Best High-rise Development” title was a favourite
among jurors at the CNBC Asia Pacific Property Awards.

Real estate practitioners and ﬁnance professionals
working in more than 50 countries participated
in Euromoney’s fourth annual survey to identify
companies they had knowledge of and to express
their views on their products and services. The
accolades were presented at the global awards
dinner in London on 2 October 2008.
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THE ARTE
A MASTERPIECE OF MODERN LIVING

Artist’s Impression

The Arte, with its stunning twin towers of sculptured elegance, is estimated to complete in 2011.

The Thomson-Balestier area is transforming from a
quiet mature locale to a rejuvenated community of
trendy food establishments, interesting entertainment
places and fresh living spaces. And soon to settle into
this locale with just the right breath of contemporary
living is CDL’s upcoming development – The Arte. A
masterpiece of modern living, this 336-unit freehold
development will inject an air of stylishness into the
vibrant gentriﬁcation of this area.
Designed by award-winning ﬁrm SCDA Architects
Pte Ltd, the two blocks of modern apartments clad in
extensive glazing and elegant steel framework, are set
amidst sprawling gardens with complete condominium
facilities, just off Thomson and Balestier Roads.
Embodying a modernistic architectural approach
softened by ﬂowing lines and subtle curvature, The
Arte’s design concept utilises discreet contrasting
textures and ﬁnishes to lend an understated vibrancy
to its appearance.

The luxury apartments offer panoramic views of MacRitchie Reservoir
and the City, which are especially alluring when viewed from the fullheight windows and generously-apportioned balconies. With a choice
of units from 2-bedrooms to penthouses, The Arte takes the concepts
of pleasure, relaxation and entertainment to ever greater heights.
Home owners will enjoy maximum convenience with swift access
to the city for The Arte is attractively located just minutes from the
Central Business District and Orchard Road, and close to the Novena
and Toa Payoh MRT stations. The Arte is also within close proximity to
renowned schools like CHIJ Primary and Secondary, Pei Chun Public
School, St. Joseph’s Institution, the future Singapore campus of Curtin
University of Technology from Australia and the upcoming Queen
Margaret University from the UK.
The convenient location and contemporary design of The Arte
will conspire with the cornucopia of amenities to redeﬁne a new
perspective in city living. Without a doubt, the artfully-named
development will infuse much welcome colour into the evolving face
of Thomson-Balestier into a thriving locale.
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CITY SQUARE MALL
ANCHORS KEY TENANTS –
70% OF MALL LEASED OUT A YEAR AHEAD OF OPENING
SINGAPORE’S FIRST ECO-MALL, WITH OVER 250 SHOPS, IS POISED TO OFFER
ENDLESS EXCITEMENT WITHIN THE CITY WHEN IT OPENS IN LATE 2009.

Artist’s Impression

The first mall in Singapore to be integrated with an urban park, City Square Mall will not only provide a fresh shopping
experience, but will also serve as a learning platform for the young to appreciate our environment.

Ahead of the Mall’s opening in late 2009, 70% of the space has
been let out, with 197,000 square feet taken up by anchor tenants
comprising household names such as Metro, NTUC FairPrice, Best
Denki as well as Kopitiam and Banquet food courts. The Mall’s
nine anchor tenants were ofﬁcially unveiled at a signing ceremony
held on 1 September.
With some 700,000 square feet of retail space spread across
11 storeys, CDL’s ﬂagship retail complex will join the ranks of
Singapore’s largest malls.

City Square Mall will feature a department store, a
supermarket, electrical goods store, international and halal
food courts, a pre-school and children’s enrichment centre,
ﬁtness and wellness centre, home furnishings, books and
music store, over 50 F&B outlets, fashion and accessory
shops, sporting goods stores, as well as personal and
family-oriented services such as banks and clinics.
Said Mr Chia Ngiang Hong, CDL’s Group General Manager,
“City Square Mall will be another major shopping mall built
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by CDL following the success of Lot 1 Shopping Mall
in Choa Chu Kang. We are heartened that the Mall
has received such strong support from our tenants.
This is indeed a good start to our leasing efforts.
With the mall’s shopper-friendly design, carefully
planned layout, comprehensive tenant mix and scale
of offerings for a one-stop shopping and dining
experience, we’re optimistic in achieving our target of
attracting at least 1.3 million footfalls per month.”
Strategically located in the Little India/Farrer Park
precinct, one of the top three tourist spots in
Singapore, the family-friendly mall will be particularly
accessible to shoppers along the North-East MRT
line, as it is directly connected to the Farrer Park MRT
Station.
City Square Mall will be the prototype of an ecoand community-friendly shopping mall with a
comprehensive range of innovative energy and water
efﬁcient features. These include harnessing the use
of natural light for the atriums of both the podium and
tower block and by adopting a high-efﬁciency airconditioning plant system. CDL invested approximately
5% of the total construction cost into the development
of the Mall’s numerous green innovations.
A landmark retail complex in more ways than one, the
Mall’s design features many of Singapore’s “ﬁrsts”.
It will be the ﬁrst shopping mall to be integrated with
an urban park, the ﬁrst commercial project to boast a
pneumatic waste collection system for an odour-free
and pest-free environment that is built with separate
chutes to encourage recycling of food and dry waste,
as well as the ﬁrst shopping mall to have motion
sensors ﬁtted into the basement car park to control
lighting level for vehicles, amongst others.

With the support from City Square Mall’s anchor tenants,
Mr Chia Ngiang Hong, Group General Manager of CDL (centre)
tends to the flourishing blooms of the Eugenia Oleina.
The plants will be transplanted at City Green, the urban park
integrated with the Mall.

environmentally-sustainable building practices and features by Building
and Construction Authority (BCA). It is estimated that the Mall could
reduce its energy usage by approximately 39% compared to designs
using standard industry codes.
Supporting City Square Mall’s unique positioning as Singapore’s ﬁrst
Eco-Mall, anchor tenants are inspired to implement green features
within their store. For instance, the NTUC FairPrice supermarket at the
basement will provide priority checkout lanes for shoppers with reusable
bags, install motion-sensor lighting in the store ofﬁce and storeroom as
well as energy-efﬁcient LED lighting in chillers and freezers. It will also
have an organic section with environmentally-friendly products such as
its housebrand Pasar Organic produce.
Apart from the refreshing green store concepts, shoppers can also look
forward to an exciting line-up of promotions and community activities at
the Mall when it opens next year.
For leasing enquiries, please contact Lend Lease Retail at (65) 6258 7116
or CDL Customer Centre at (65) 6877 1818.
Artist’s Impression

For its many innovative green features, City Square
Mall was the ﬁrst private commercial development to
be awarded the BCA Green Mark Platinum in 2007
– the highest rating awarded to green buildings for

ANCHORING THE MALL
Metro
NTUC FairPrice
Best Denki
Kopitiam
MindChamps PreSchool
Amore Fitness & Boutique Spa
V.Hive
POPULAR
Banquet

56,000 sq ft
26,000 sq ft
23,000 sq ft
23,000 sq ft
18,000 sq ft
14,000 sq ft
13,000 sq ft
13,000 sq ft
11,000 sq ft

Designed for community interaction, City Square Mall will be a
mini “town centre” that offers the perfect setting for people to
meet, shop and play.
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EXCELLENT HALF YEAR PERFORMANCE
FOR MILLENNIUM & COPTHORNE HOTELS PLC
Headline earnings per share increased
by 13.2% to 12.9p, up from 11.4p
in 1H 2007. Hotel reported revenue
was £334.5m or 7.5% higher than
the 1H 2007 revenue of £311.1m.
Hotel revenue, at constant rates of
exchange, grew by £15.6m or 4.9%
with the impact of strong demand in
Singapore and New York being offset
by refurbishing hotels in Boston and
Chicago. M&C Group RevPAR for the
half year increased by 6.0% to £54.91
and average room rate grew by 8.1%
to £76.47, both at constant rates of
exchange with M&C Group occupancies
falling by 1.4 percentage points. Hotel
gross operating proﬁt increased by
9.8% to £126.0m, up from £114.8m in
1H 2007, and gross operating margin
improved 0.8 percentage points to
37.7%, up from 36.9% in 1H 2007.
Mr Kwek Leng Beng, Chairman of M&C
said, “Going forward, we note that the
rate of growth has slowed in Asia in
June and July 2008. In this uncertain
economic environment, it is imperative
that the Group remains ever more vigilant
in controlling costs and be able to react
quickly to the changing market conditions.
Meanwhile, the RevPAR growth trend of
the second quarter has continued into the
third quarter with RevPAR up by 6.7% in
the month of July.”
Millennium Broadway Hotel is located in the heart of Times Square amidst
landmark Broadway theatres.

The Millennium & Copthorne Hotels plc (M&C) 2008 half year results are in line
with the Board’s expectations. Excluding property operations in Australasia where
there is a slowdown in general market conditions, the M&C Group’s proﬁt before tax
increased by 17.1% as compared to the corresponding period last year. Within the
hotel operations, strong performance in Singapore, New York and London was offset
by slower growth in Regional UK and New Zealand and the impact of refurbishing
its hotels in Boston and Chicago. In particular, Singapore has experienced healthy
growth with a RevPAR increase of 33.3% over last year.

The M&C Group also announced the
signing of a further eight management
contracts, with seven in United Arab
Emirates and one in Kuwait. These
properties are due to open between
2009 and 2011 and account for almost
2,300 additional rooms, bringing the
number of rooms in the M&C Group’s
worldwide pipeline to 4,555 rooms in
17 hotels.
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CREATING MEMORABLE

GUEST EXPERIENCES

Cherry Award Recipients with M&C CEO, Mr Richard Hartman (second row fifth from right), General Managers of
the five Singapore hotels and Dr Yeoh Teng Kwong (second row seventh from left), Senior Vice President – Corporate
Planning & Development.

Going beyond the call of duty and seizing opportunities to
create memorable experiences reaped accolades for 20 of
Millennium & Copthorne Hotels plc (M&C) staff at the ﬁrst
Outstanding Service Excellence (OSE) Cherry Awards.
The inaugural OSE Awards, organised by Millennium &
Copthorne International, saw participation by the ﬁve hotels
in Singapore namely Copthorne Orchid Hotel, Copthorne
King’s Hotel, Grand Copthorne Waterfront Hotel, M Hotel and
Orchard Hotel as well as the hotels’ corporate ofﬁce. A total of
238 guests attended the event including 133 staff who each
received a memento and certiﬁcate for their contributions.
Twenty special awards were presented to staff members for
their outstanding efforts, while Orchard Hotel received the
OSE challenge trophy for their support of the OSE effort.
Mr Richard Hartman, M&C’s London-based Chief Executive
Ofﬁcer (CEO), graced the event, which was held on 24 July
2008 at the Waterfront Ballroom, Grand Copthorne Waterfront
Hotel Singapore.

Symbolised by the cherry icon, OSE makes a statement on
the positioning of M&C’s service culture. In a systematic and
planned approach, M&C staff of all levels are transformed
into customer champions who enthrall their guests with
outstanding service experiences at every encounter.

OSE – An Outstanding Service Experience programme to
nurture a distinct M&C service culture around the world.
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MILLENNIUM & COPTHORNE HOTELS

CONTINUES ITS
EXPANSION IN ASIA
MILLENNIUM & COPTHORNE HOTELS PLC (M&C) CELEBRATED ITS NEWEST HOTEL
OPENING IN PHUKET ON 29 JULY 2008. THE 421-ROOM MILLENNIUM RESORT PATONG
PHUKET JOINED M&C’S GROWING NUMBER OF NEW HOTEL OPENINGS THIS YEAR.
IT WAS OPENED BY HRH PRINCESS UBOLRAT RATCHAKANYA OF THAILAND.

Luxuriate in the romantic poolside at Millennium Resort Patong Phuket.

Millennium Resort Patong Phuket is the ﬁrst to be opened by
an international hotel group in Phuket since the devastating
tsunami in 2004. It is also the ﬁrst property opened by a
Singapore-owned hotel group in Phuket in recent years.
The resort hotel enjoys a prime location on Rat-Uthit Road
at the intersection of Bangla Street in Patong and is part of

the new landmark mega Phuket Jungceylon shopping and
leisure complex.
“The resort and the Jungceylon complex are combining to
change the face of Patong Beach and to inject new life into
the area. We are excited to be part of the rejuvenation of
Phuket,” said Mr Kwek Leng Beng, Executive Chairman of
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Hong Leong Group Singapore and Chairman
of M&C. “The resort incorporates Thai
elements in its design and offers warm
Thai hospitality which will bring the guest
experience to a new level,” added Mr Kwek.
Mr Peter Gibbons, General Manager,
Millennium Resort Patong Phuket, said,
“With its unique infrastructure and lush
surroundings, the resort meets all needs in
terms of design. Offering two distinctive
wings, we are able to provide the perfect
choice, whether you are looking for a vibrant
and trendy atmosphere or a slightly more
stylish and elegant ambience. We are
deeply honoured that HRH Princess Ubolrat
Ratchakanya, who is widely recognised for
her dedication to promoting the Thai tourism
industry, graced our grand opening.”

Celebrating the opening of Millennium Resort Patong Phuket. From
left: Mr Peter Gibbons – MRPP General Manager, Mr Chia Ngiang Hong
– CDL Group General Manager, Mrs Patricia Chiaranussati, Mr Suchad
Chiaranussati – MRPP President, HRH Princess Ubol Ratana Rajakanya
Sirivadhana Phannavadi, Khunying Boonvipha Sonakul, M.R. Chatu
Mongol Sonakul, Mr Prawit Janyasittikul – Junceylon CEO, Mr Tanit
Ratanakamchai – Junceylon Executive Director.

The opening of the Phuket property is the latest in a stream
of hotel openings by M&C in Asia and the Middle East.
“We believe that that our strategy of expanding our hotel
portfolio in Asia in 2008 and beyond is the right one, as
demand for hotel accommodation is strong and is expected
to rise. The Phuket property is also M&C’s ﬁrst resort
property in East Asia and this allows us more options to
deliver the kind of service the more discerning traveller
expects ” said Mr Richard Hartman, Chief Executive
Ofﬁcer, M&C. M&C currently has resort properties in
Europe, the Middle East and the United States.

Indulge in the spacious Executive Suite, which features a
large balcony, complete with a comprehensive offering of inroom amenities.

Phuket Square Company Ltd owns the hotel and is also the
owner and developer of the Phuket Jungceylon complex.
Real Estate Capital Asia Partners LP (RECAP) acquired a
95% interest in the 2 million square foot hotel and retail
Phuket Jungceylon project in 2006. RECAP is a private real
estate fund in which CDL has a signiﬁcant interest with
other limited partners.

This fully furnished Deluxe Room offers guests a relaxing place to unwind, whilst soaking in the beautiful views
of Phuket.
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UPHOLDING THE COMMITMENT OF

CORPORATE SOCIAL
GREENING BUILDINGS, ADVOCATING WORKSITE SAFETY, CONSERVING
THE ENVIRONMENT, ENHANCING WORK-LIFE HARMONY – CDL HAS MADE
RECENT HEADLINES FOR ITS CSR EFFORTS, ANCHORING ITS COMMITMENT TO
RESPONSIBLE PRACTICES.
“This MoU marks a meaningful
collaboration between a
leading educational institution
and a private property
developer to conduct useful
R&D on innovations and
solutions that will be put to
good practical use.”
Mr Kwek Leng Joo
Managing Director, CDL

A Memorandum of Understanding was signed between Mr Kwek Leng Joo,
Managing Director, CDL and Professor Heng Chye Kiang, Dean of School
of Design and Environment, NUS to develop green solutions for the built
environment.

INVESTING IN GREEN INNOVATION
CDL has achieved another milestone in its drive to be green – the signing of a
Memorandum of Understanding (MoU) with the School of Design and Environment
at the National University of Singapore (NUS), to collaborate on research and
development of green products and features which could be incorporated into
future CDL projects.
Bringing together the best brains of academia and private industry to work on jointresearch projects on green challenges, this collaboration will translate into future
solutions and products that address environmental issues, such as harnessing solar
power to run a condominium clubhouse.
For CDL, this presents an exciting opportunity to introduce new innovative green
features in its future projects, while NUS researchers will be able to see the results
of their research applied in real-life developments.

SAFETY AT THE WORKSITE
CDL is once again the only private property
developer to receive the Developer Award
at the Workplace Safety and Health Awards
2008 from Ministry of Manpower.
Four CDL developments – City Square Mall,
City Square Residences, Parc Emily and
Tribeca – won the Safety and Health Award
Recognition for Projects (SHARP) for the
company’s builders, who were singled out
for their good safety and health records as
a result of implementing safety and health
management systems.
The awards afﬁrm CDL’s partners’
complete support of its Environmental,
Health and Safety policy and validate the
company’s commitment to a “Safe and
Green” culture, and proactive promotion of
good worksite safety and health practices.
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RESPONSIBILITY (CSR)

Excellent safety and health practices and track records in
developments such as Parc Emily helped CDL achieve the
“Developer Award” at the Workplace Safety and Health
Awards 2008.

CDL’s Mr Eddie Wong received
the EcoFriend Award from
Dr Yaacob Ibrahim, Minister
for the Environment and
Water Resources.

CARING FOR STAFF WELL-BEING
In support of its employees, CDL has been conferred the Work-Life
Excellence Award and the Home Team National Service Award.
The biennial Work-Life Excellence Award recognises enlightened
employers with outstanding Work-Life strategies that help employees
achieve Work-Life Harmony while maximising their performance and
productivity. This award is given out by the Tripartite Committee on
Work-Life Strategy, comprising representatives from the Government,
unions, employer associations and other stakeholders.
The Minister for Home Affairs Award 2008 is the pinnacle Home
Team National Service Award for Employers. Home team awards are
accorded to employers for the support they show to their staff who
are NSmen in the Home Team organisations – the Singapore Police
Force, and the Singapore Civil Defence Force.
This year too, the Ministry of Home Affairs has inaugurated a new
league named the Minister’s Honours Roll, where the top 20%
recipients of the Minister for Home Affairs Award will be inducted into
the Honours Roll.
As one of the top award winners this year, CDL is also bestowed the
prestigious honour of membership to this select group. Minister for
Law and Second Minister for Home Affairs, Mr K Shanmugam will
present the honours on 13 November 2008.

The prominent EcoFriend award, conferred
annually by the National Environment Agency, is
granted to outstanding Singaporeans who have
advocated clean and green practices and raised
awareness of environmental issues.
This year, CDL’s very own Mr Eddie Wong,
General Manager of the Projects Division, was
named the EcoFriend for the private sector
category.
Mr Wong, who has been instrumental in
translating CDL’s CSR philosophy into reality
in the area of project development, is a
ﬁrm believer in environmentally-sustainable
development. With nearly 30 years of experience
in the construction industry, he has overseen
the design and construction of some 50 CDL
properties and spearheaded the move to develop
green buildings, with a focus on environmental
and occupational health and safety standards.
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Mother Nature is the primary source of inspiration for Mr Kwek Leng Joo’s photo works.

ROMANCING NATURE
AT THE SINGAPORE GARDEN FESTIVAL
A showcase of nature photography set amidst a fantasy
garden of lush greenery was the setting for Romancing
Nature, an aptly titled photo exhibition by CDL Managing
Director Mr Kwek Leng Joo at the international Singapore
Garden Festival.
This was the second occasion, at the invitation of
National Parks Board, that Mr Kwek has exhibited his
photo works at the well-received ﬂower and garden show
that drew some 300,000 visitors from Singapore, the
region and beyond.

The Singapore Garden Festival has established its host city as an
international ﬂower and garden show venue for the tropics, and
celebrates Singapore’s well-deserved status as a city in a tropical
garden. Horticultural experts, trade participants as well as industry
players with a third estimated to have ﬂown in from overseas
thronged the show which exhibited creations from award-winning
ﬂoral artistes and garden designers from around the globe.

Romancing Nature, a collection of 28 nature-inspired
photo works, was a tribute to Mother Nature – the primary
source of inspiration behind Mr Kwek’s photographic
works. Mr Kwek presented nature’s exquisite beauty in a
refreshed perspective, seeing how its quiet existence is
often overlooked by busy urban dwellers.
“Whether in the corporate or photography arena, I am
deeply inspired by the magniﬁcence of Mother Nature
whose gifts to us are beyond monetary value. This
portfolio is created to capture the essence of Nature’s
beauty using a few different styles and the interplay
of colours. I hope that the photos will touch the hearts
of viewers and remind everyone of Nature’s battle for
survival against climate change,” said Mr Kwek Leng Joo,
an avid photographer of over 40 years.

Mr Kwek sharing the inspiration behind his photo works
with Mr Mah Bow Tan, Minister for National Development,
Guest-of-Honour at the Singapore Garden Festival Opening.
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IN PURSUIT OF

ARTISTIC EXCELLENCE
“The best time to cultivate creative ﬂ air is
when one is young,” observed Dr Balakrishnan,
conﬁdent that SYPA has continued to serve its
objective of “unearthing new talents”.
Complementary to CDL’s core business as
a developer is the CDL Young Architectural
Photographer Award, an award category within
SYPA that recognises young talents who have the
ﬂair for the beauty and unique form of buildings
and ediﬁces.

SUPPORTING SINGAPORE
BIENNALE 2008
Three sites, nine and a half weeks, 66
artists, 137 works of art – these summarise
the second Singapore Biennale. Running
from 11 September to 16 November, the
theme of the S$6 million contemporary arts
affair is Wonder.
Winners of SYPA and the CDL Young Architectural Photographer Award
with Guest-of-Honour Dr Vivian Balakrishnan, Mr Kwek Leng Joo and
Mr Edmund Cheng, Chairman of National Arts Council at the prize
presentation and exhibition launch.

SINGAPORE YOUNG PHOTOGRAPHER AWARD (SYPA)
The biennial SYPA, initiated and managed by CDL and supported by the
National Arts Council, was back this year, targeting once again, young
photo buffs from 13 to 25 years old. Almost doubling the number received
in 2006, this year’s competition attracted some 850 entries from schools,
youth organisations, photography clubs and freelance photographers,
representing some 5,000 works of photography.

The South Beach consortium, comprising
CDL, El-Ad Group and Dubai World
contributed the use of the South Beach site
as one of the three venues for the Biennale.
The installations are housed in its art-deco
colonial buildings – home to military forces
and institutions, including the famed Beach
Road Camp – which have been slated
for conservation and integration with the
development of South Beach.

At the prize presentation and the opening ceremony of the photo
exhibition held at the National Museum on 10 July, Guest-of-Honour
Dr Vivian Balakrishnan, Minister for Community Development, Youth and
Sports, was heartened by the “signiﬁcant growth of interest” amongst
youths in photography.

Ranging from photography, art installations
and performances to audio and video
displays, works which can be experienced
at South Beach include that of Malaysian
Joshua Yang and Argentinian Leandro Erlich,
whose works challenge the observer’s idea
of reality by creating unexpected experiences
within familiar environments.

Noting that a third of the budding lensmen were in the age group of 13
to 15 years, he also observed there were more female participants this
time round, highlighting the fact that photography is no longer a maledominated interest.

South Beach was the host venue for the
opening of the Singapore Biennale, which was
ofﬁcially launched by Senior Minister
Mr Goh Chok Tong on 9 September 2008.
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HEART VOYAGE 2

RAISED OVER S$140,000
FOR PRESIDENT’S CHALLENGE 2008
The aims are twofold – to involve
the community in helping the less
fortunate and to raise funds for the
social service sector.

Fourth from left to right: Professor Tommy Koh, Ambassador-At-Large, Ministry of
Foreign Affairs, President S R Nathan, Mr Kwek Leng Joo and Mr Niam Chiang Meng,
Permanent Secretary, Ministry of Community Development, Youth and Sports and
Chairman of President’s Challenge 2008 Steering Committee, with generous
purchasers of Heart Voyage 2.
Making the most of a talent and passion cultivated since his teenage years, CDL
Managing Director Kwek Leng Joo has once again come forward to help the
less fortunate in the community – by contributing Heart Voyage
2, his personal photo art book to raise funds for President’s
Challenge 2008. The sale of the limited edition Heart Voyage 2,
including specially autographed copies by President S R Nathan,
raised over S$140,000 for 31 beneﬁciaries.
A total of 21 organisations donated to this worthy project. An
appreciation tea reception, graced by President Nathan, was
held on 6 October at the Istana to thank all generous donors.
Companies which purchased the autographed Heart Voyage 2
were presented their books by President Nathan himself.

A ﬁrm believer in the powerful
communication channel of
photography, Mr Kwek often uses
this art form to advocate meaningful
causes including environmental
conservation. At work and in
photography, Mr Kwek is deeply
inspired by the magniﬁcence of
nature. Launched earlier in May this
year, Heart Voyage 2 explores the
essential relationship between Man
and Nature in over 100 captivating
images featuring a diverse collection
of nature, street scenes, people and
architecture taken at places from
faraway land to his own backyard.
The photoworks, created from
an interplay of complexity and
reﬁned simplicity, give a refreshed
perspective of his subjects.

Heart Voyage 2
featuring over 100
captivating images
explores the intricate
relationship between
Man and Nature.

This is the second time Mr Kwek is supporting President’s
Challenge. In 2005, Mr Kwek’s ﬁrst photo art book Heart Voyage raised about
S$100,000. The President’s Challenge is an annual series of community-based
activities initiated by President Nathan in 2000.
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DREAMS COME TRUE
FOR NEEDY FAMILIES
“Supporting the HomeCreation
project is synergistic with CDL’s
efforts in nurturing Singapore’s
youths and helping the less
fortunate in our community. We
are pleased to be part of this
meaningful 3P collaboration
which has effectively engaged
the resources of all partners in
this project to bring about greater
beneﬁts to the community,“
said Ms Foo Chui Mui, President
of CDL’s employee volunteer
programme, City Sunshine Club.

Associate Professor Yaacob Ibrahim, Minister for the Environment and Water
Resources, MP for Jalan Besar GRC, and Patron of Dreams @ Kolam Ayer, with
senior management staff of CDL, CBM Pte Ltd and Raffles Institution.

The HomeCreation project
culminated with a block party
and sumptuous 10-course dinner
sponsored and organised by CDL
for some 300 residents.

Busy schedules and the temptation of relaxing weekends held no
barriers as staff volunteers stepped up once again in their community
efforts for the less fortunate in August 2008. Through the CDL
employee volunteer platform, City Sunshine Club, staff generously lent
their time and expertise in the HomeCreation project that involved the
3P – People, Public and Private sector partnership.
HomeCreation, an annual community project by Dreams @ Kolam
Ayer in collaboration with Rafﬂes Institution, aimed to harness the
energy of youths to improve the living conditions of the needy. This
year’s project was given a big boost as student volunteers could tap on
CDL’s resources, network and expertise to reach out to 60 low-income
families in Geylang Bahru.
Over 30 staff volunteers from CDL and subsidiary company CBM
Pte Ltd contributed their time and services to be friend the residents,
provide manpower assistance and carry out minor repair works on
leaking pipes, chipped ceilings, faulty electrical sockets and other
defects within the home.
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Students of Raffles Institution and CDL staff
volunteers helped to paint and refurbish the
homes of 60 low-income families.
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