
Print this page

Miscellaneous 

* Asterisks denote mandatory information

Name of Announcer * CITY DEVELOPMENTS LIMITED  

Company Registration No. 196300316Z  

Announcement submitted on behalf of CITY DEVELOPMENTS LIMITED  

Announcement is submitted with 
respect to *

CITY DEVELOPMENTS LIMITED  

Announcement is submitted by * Enid Ling Peek Fong  

Designation * Company Secretary  

Date & Time of Broadcast 31-Jul-2013 17:14:14  

Announcement No. 00075  

>> Announcement Details

The details of the announcement start here ...

Announcement Title * Announcement by Subsidiary Company, CDL Investments New Zealand Limited on Results for the Half 

Year Ended 30 June 2013  

Description Please see the attached announcement released by CDL Investments New Zealand Limited on 31 

July 2013.   

Attachments

Total size = 997K

(2048K size limit recommended)

31072013-CDLINZ.pdf

Close Window

Page 1 of 1MISCELLANEOUS

31/7/2013https://www1.sgxnet.sgx.com/sgxnet/LCAnncSubmission.nsf/vwprint/C1F1D19F16C...

















CHAIRMAN’S REVIEW 

 
 

Financial Performance:  

 

The Directors of CDL Investments New Zealand Limited (“CDLI”) advise that the Company has made 

an unaudited operating profit after tax of $5.733 million for the six month period ending 30 June 2013 

(30 June 2012: $3.834 million).  Operating profit before tax was $7.962 million (30 June 2012: $5.325 

million).  Property sales and other income for the period was $15.816 million (30 June 2012: $10.901 

million).  Net Asset Backing (at cost) as at 30 June 2013 was 40.5 cents per share (30 June 2012: 37.6 

cents per share). 

 

 

Portfolio update:  

 

The Company’s settled sales in the year to date have mainly come from its developments in Auckland 

and Hamilton.  The Company also recorded sales from its developments in Hawkes Bay, Nelson and 

Queenstown.  Sales made at Rolleston (Stonebrook) will settle in the second half of this year.   

 

Earthworks are scheduled to commence at the Company’s Prestons Road (Christchurch) site before 

the end of the year with sections to be made available for sale in the first half of 2014.     

 

 

Commentary and Outlook:  

 

The Company has achieved strong sales in the first half of 2013 and is on target to improve on its 

2012 profit results this year.  The Board is conscious that the current momentum needs to be 

sustained and is looking at how the Company’s current land holdings can best be utilised.    

 

 

 
 

Wong Hong Ren 

Chairman 

31 July 2013 

 



31 July 2013 

 

CDL INVESTMENTS INCREASES 2013 

HALF-YEAR PROFIT BY 50%.  

 

 

Property development and investment company CDL Investments New Zealand Limited (NZX:CDI) 

today released its (unaudited) results for the six months to 30 June 2013 and announced an operating 

profit of $5.733 million (30 June 2012: $3.834 million) on revenue of $15.816 million (30 June 2012: 

$10.901 million).   

 

Managing Director Mr. B K Chiu said that CDI had recorded increased sales to date and these had 

been primarily sourced from Auckland and Hamilton.   

 

“Our Stonebrook subdivision in Rolleston has sold well.  Two stages have been substantially 

completed and sales will settle in the second half of this year.  Hamilton is still a good market for the 

Company and we have also seen sales activity in Hawkes Bay, Nelson and Queenstown”, he said.   

 

Mr. Chiu said that CDI was working on further stages in Hamilton to meet market demand.  

 

“We are also looking to commence earthworks on our Prestons Road site in Christchurch before the 

end of the year and we are targeting making sales in the first half of 2014”.  

 

Mr. Chiu also said that CDI was confident of bettering its previous year-end results.  

 

“Given our strong sales to date, we are on track to better our 2012 results in 2013”, he said.   

 

 

ENDS 

 

 

Issued by CDL Investments New Zealand Ltd 

 

Any inquiries please contact: 

B K Chiu       Takeshi Ito 

Managing Director   or  Company Secretary 

CDL Investments New Zealand Ltd    (09) 3535005 

(09) 913 8077 

 

 


