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Ushering

A New Era Of Hope
for 2012

Responding in an act of caution, in August 2011, the Singapore Government
adjusted its 2011 growth forecast from 5% to 7%, down to just 5% to 6%; and in
its latest forecast, it expects the Singapore economy to grow by around 5%.
The past year has been charted by momentous moments in Singapore’s
political and social landscapes. The eventful General Election which saw a surge
in political emotion and engagement on a national level was soon followed by
an equally riveting Presidential Election generating much buzz among citizens
from all walks of life. The fourth Formula 1 SingTel Singapore Grand Prix and an
exciting preview of the much-anticipated Gardens by the Bay came by timely
towards the later part of the year, injecting a welcome breezy respite to the
relatively serious year.
Going forward, the outlook for the global economy remains subdued and
unpredictable. As the European Union recapitalises the European banks and if
the debt crisis is not contained, it will affect the momentum in Asia as borrowing
costs may increase due to credit crunch if European banks pull back from this
region. In light of the economic challenges ahead, the Government expects the
Singapore economy to grow by 1% to 3% in 2012.

HERALDING A NEW YEAR WITH
OPTIMISM
Looking back, 2011 was a year marked
by undulating ups and downs. The year
kicked off with a jubilant start with the
Singapore economy reporting a robust
growth of 8.5% in the first quarter on a
year-on-year basis. That was heartening
after concerted efforts of recovery in 2010,
when key economies in the world worked
collectively to claw their way up from the
2009 downturn.
The celebrations however, muted
shortly when financial crises brewed in a
handful of hotspots on the global map
– namely the European debt crisis and a
sluggish US economy that rebounded less
than expected. The downgrade of the US’s
prized triple A credit rating compounded
the situation, resulting in financial market
volatility and increased uncertainties.

At CDL, cognizant of these developments, we move ahead with sanguine
faith that our sound fundamentals, strong balance sheet and reserves, coupled
with our ability to remain vigilant and agile in exercising financial stewardship,
are adequate safety nets as we soldier on into the New Year with optimism that
amidst challenges, there will also be opportunities.

CDL DELIVERS A STRONG PERFORMANCE
The CDL Group performed well for the 9-month period ended 30 September
2011 with an attributable profit after tax and non-controlling interests of S$635.3
million, an increase of 17.0% as compared to restated attributable profit of
S$543.0 million for the corresponding period last year. This was backed by higher
contributions from hotel operations and rental properties segments which were
boosted by the disposal of The Corporate Office and The Corporate Building
in 1H 2011 as well as the sale and leaseback of Studio M to CDL Hospitality
Trusts (CDLHT). The improved hospitality market conditions in main gateway
cities which drove up the room rate had also benefited the hotel operations.
Notwithstanding better performance from the above two segments, property
development remained the biggest contributor to the Group’s profit before tax.
CDL’s performance in the property development segment remained strong.
As at 20 December 2011, CDL, along with its joint-venture associates, sold a total
of 1,809 units. This was a result of the Group’s well-received launches including
Blossom Residences, H2O Residences, Buckley Classique and The Palette.
Our first property launch for 2012 will be The Rainforest – an exciting
Executive Condominium (EC) development in Choa Chu Kang, near the MRT
station. As the Government had raised the monthly income ceiling of eligible

EC buyers from S$10,000 to S$12,000 in August
2011, we believe that this project will be well
received as it will positively benefit a wider pool
of potential homebuyers.

SCALING NEW HEIGHTS IN
SUSTAINABILITY
For years, we have been championing
the importance of embracing sustainability
for business excellence. 2011 was a defining
year as our efforts to measure our financial,
environmental and social performance have
accorded us both local and global recognition as
a corporate beacon in sustainability.
Internationally, we have placed Singapore on
the global sustainability map by being the only
Singapore corporation listed in all three of the
world’s top sustainability benchmarks – The Dow
Jones Sustainability Indexes, the FTSE4Good
Index Series and The Global 100 Most Sustainable
Corporations in the World. Regionally, we are
honoured to be ranked top among Singapore
and all real estate companies in the region in
the Asian Sustainability RatingTM, emerging as
the highest ranked company from Singapore
in the list. These achievements are testament
to our firm commitment to sustainability. These
creditable yardsticks that observe our initiatives to
embrace triple bottom-line have borne fruit in a
quantifiable and provable way.
Locally, our commitment towards sustainable
development in Singapore have earned us the
accolade of being the most decorated Building
and Construction Authority (BCA) Green
Mark private developer to date, with over 50

recognised properties in our stable, including the most number of Green
Mark Platinum developments – the highest tier accorded for green buildings
in Singapore. We are also honoured to have been accorded Singapore’s only
Green Mark Platinum Champion in 2011.
Besides environmental leadership, we’ve also introduced the inaugural
CDL-Singapore Compact Young Corporate Social Responsibility (CSR) Leaders
Award 2011 to nurture the next generation of socially and environmentallyconscious business leaders. This yearly award aims to promote CSR among
young leaders by educating them about the importance of embracing CSR
into business for long term success and sustainability.

A FUTURE WITH POSSIBILITIES
Circumspect of the global economic situation, we remain hopeful that
the steady growth of key Asian economies will prove to be a formidable
regional buffer against the shake-ups of financial systems in Europe and wait
in anticipation to see some resolution to the economic woes sooner rather
than later.
Our Group will continue to leverage on our diversified portfolio of
residential, investment, hospitality and retail projects, effectively managing
exposed risks and allowing our different business segments to complement
one another.
Growing in tandem with the nation, CDL has come a long way from
humble beginnings 49 years ago, weathering storms and enjoying harvests
with it. Our track record reflects our ability to remain resilient and agile,
staying focused on developing our business sustainability and financial
prowess for long-term growth.
Guided by our Board and supported by our highly experienced senior
management and dedicated employees, we look forward to taking CDL to the
next leap in this New Year.

Kwek Leng Joo
Managing Director, CDL
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Reflecting on 2011:

2011 has been an exciting year for
CDL on many fronts. We were pleased
to introduce a number of exclusive
developments to the market, while
continuing to make waves, bag accolades
and achieve global recognition in
sustainability.

Milestones
of Excellence

Corporate Awards and accolades
As a property pioneer that champions the cause of sustainability, CDL was
honoured to be selected as a component on the Dow Jones Sustainability Indexes
(DJSI World and DJSI Asia Pacific) last year, the first global sustainability benchmark
that assesses leading-edge companies on their long term economic, social and
environmental asset management plans. CDL is the only Singapore company to be
listed on both the DJSI and FTSE4Good Index Series as well as ranked amongst the
Global 100 Most Sustainable Corporations in the World in 2011.
Other corporate awards bagged last year included the Building and Construction
Authority (BCA) Green Mark Platinum Champion Award, Ministry of Manpower
Developer Award and BCI Asia Top Developers Award amongst others.

Property Launches
CDL launched four distinctive projects in 2011. These developments bear the
mark of quality and premium which is synonymous to the CDL brand, and were well
received by the market.

7 & 9 Tampines Grande (left) and City Square Mall (below).

Artist’s Impression

PROJECT AWARDS
Artist’s Impression

Artist’s Impression

(clockwise from top left) Blossom Residences, Buckley Classique, H2O Residences, The Palette.

Artist’s Impression

Besides attaining 33 awards from BCA, CDL projects
like 7 & 9 Tampines Grande and City Square Mall also won
international recognition in the prestigious FIABCI Prix
d’Excellence Awards.

Corporate Social Responsibility (CSR)
Completed Developments
Last year, five sterling CDL developments – The Residences at W Singapore Sentosa Cove,
Livia, Shelford Suites, One Shenton and Cliveden at Grange received their Temporary Occupation
Permit (TOP) status. These iconic structures changed the Singapore skyline.

CSR forms a cornerstone of CDL’s corporate ethos. The Company continued
to sustain its outreach signature initiatives, contributing to charity, the arts, youth
development and the environment throughout the year.

(left to right) One Shenton, Cliveden at Grange and
The Residences at W Singapore Sentosa Cove.

(left to right) Inaugural CDL-Singapore Compact Young CSR Leaders
Award, the commissioned sculpture icon at Bishan Park from the CDL
Singapore Sculpture Award in 2009, and CDL E-Generation Challenge
2011 participants.
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A Rare
Gem Brimming
with Lifestyle Choices

The Palette offers the pleasures
of living in a superb location that
is unparalleled in convenience
and unmatched in comfort.

In November last year, CDL, in partnership with Hong Leong Holdings Limited and
Hong Realty (Private) Limited launched The Palette – a residential development in the
eastern part of Singapore.
Ideally located in a private estate, within walking distance of Pasir Ris MRT station
and close to White Sands Shopping Mall, this 892-unit development covers 12 blocks
of up to 14 storeys each. The Palette has a generous landscape equivalent to about 2.5
football fields.

Designed as six interlocking pairs of
blocks, the apartments sport a unique
and pleasing wave formation that
appeals to refined tastes, and serves a
practical purpose of offering enchanting
views for every resident. The north-south
orientation of the apartments further
optimises exposure to cooling breezes.
A plethora of amenities for the
enjoyment of all ages, activity levels
and preferences awaits residents, from
a 50-metre infinity pool, aqua gym, an
eco-pond, timber boardwalks, a wellequipped playground including a flying
fox, buoy pool with moulded spa beds,
a tidal pool and even a golf simulator
amongst other facilities.
The Palette is strategically located
close to a number of prestigious
educational institutes like The Japanese
School and United World College of
South East Asia, Singapore University
of Technology and Design, which serve
as a sizeable catchment for potential
tenants. In addition, there are at least
three business hubs – Changi Business

Artist’s Impression

Imposing facade melding modern
clean lines and elegant architecture.

Park, Tampines Wafer Fab Park and Pasir Ris Water
Fab Park, as well as Changi International Airport, in
close proximity which makes The Palette a desirable
investment commanding potentially favourable rental
yields.
At the weekend preview in November 2011, 200
units out of the 300 units launched were sold, with
four out of a total of 10 penthouses available for sale,
snapped up. As at 20 December 2011, more than 400
out of 450 units released have been sold, accounting
for over 90% of Phase 1. More choice units are being
released progressively.

investment. This is in line with our guiding principle to offer best value
and outstanding products to our customers,” said Mr Chia Ngiang Hong,
CDL’s Group General Manager.
Families can also enjoy the convenience of Pasir Ris Park and
Downtown East at their doorsteps, providing them with easy access
to outdoor recreational activities. In addition, retail hubs such as IKEA
Tampines, Courts and Giant hypermarket and malls including Tampines
Mall, Century Square, Tampines 1, Eastpoint Mall allow residents easy
reach to necessary amenities of day-to-day living.
For the pleasure of ownership, visit The Palette showflat at Pasir Ris
Drive 1/ Drive 8 or call +65 6583 1811. www.cdl.com.sg/thepalette

The apartments which come in a variety of
configurations are at an attractive average selling
price of about S$870 per square foot, ranging from
S$561,000 for a 1-bedroom unit and from S$1.8
million for a penthouse.
The Palette is adjoining the developers’
successfully sold projects – Livia and NV Residences.
“The Pasir Ris Grove estate has been thoughtfully
designed. We are not just creating just another
development, but rather, raising the bar by
establishing a signature private enclave in the area.
We’ve priced The Palette attractively and early
buyers will be able to enjoy the benefits of this

Cascading pools and sculptured blocks
create a unique wave formation.

Artist’s Impression
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A Luxurious

Natural Sanctuary for the Family

Drawing inspiration from the
abundance of nature nearby,
The Rainforest’s lush landscape
comprises native plants.

Artist’s Impression

Families can also partake in the wide variety of amenities
at The Rainforest that include the Bio-Pond Garden, Leisure
Alcoves, BBQ Nooks and Tennis Court.

Artist’s Impression

A sculptural clubhouse, the
striking centerpiece of The
Rainforest, houses an elevated
gymnasium, a function room and
outdoor lounge amidst nature.

Escape to the Hammock Court every now and then,
and imagine you are transported to a luxury resort amidst
turquoise waters, while you gently sway yourself into
restful slumber right in the confines of your own grounds.

Sparkling waters in The Hideout Lagoon, 50-metre Lap Pool
and Cavern Spa are bound to enthral kids and adults alike.
Nature lovers will be thrilled to know that Choa Chu Kang
Park, Bukit Batok Town Park, Bukit Batok Nature Park, Little
Guilin lake and Bukit Timah Nature Reserve are also in the vicinity
providing ample pockets of greenery for leisurely evening strolls
and weekend workouts.
Located along Choa Chu Kang Avenue 3, The Rainforest is
surrounded by a host of amenities such as Lot One Shoppers’
Mall, Choa Chu Kang Park, Warren Golf & Country Club and the
upcoming Junction 10 shopping mall.

Homebuyers will be able to enjoy quality furnishings,
spacious interiors and avant-garde architecture at an affordable
price, as CDL partners with TID Pte Ltd – a joint venture
between Hong Leong Group and Mitsui Fudosan to launch The
Rainforest, an Executive Condominium (EC) ideally located just
5 minutes’ walk to Choa Chu Kang MRT station.

It is well connected to the North-South and upcoming
Downtown MRT Lines. Kranji and Bukit Timah Expressways are also
within close proximity, making commuting a breezy affair.

The leasehold EC has 466-choice units for selection, spread
over a luxuriant area of almost 190,000 square feet of lush
grounds.

The Rainforest is close to popular schools like South View
Primary School, Bukit Panjang Government High, Teck Whye
Primary School, Pioneer Junior College and ITE College West.

Units start from two-bedroom plus study to penthouses.
Larger families will appreciate the spacious Sky Suites with
4-bedrooms and family area or select the Dual Key design
where an extended family can be comfortably accommodated
under one roof while enjoying the privacy of two separate
living spaces and entrances.

Applications for eligible EC buyers will be open from 5 to
9 January 2012. For the pleasure of ownership, please visit The
Rainforest sales gallery next to Choa Chu Kang MRT station or call
the sales hotline at +65 6767 6788.

All units are inspired by the beauty of nature that surrounds
The Rainforest, featuring wood textural accents which evoke
contemporary elegance. Units are not only large and spacious,
they are also fitted with premium home appliances and fittings
from Electrolux and Kohler, making The Rainforest an ideal
development for discerning couples with refined taste.

Artist’s Impression

Unique architecture with four
terracing blocks to maximise its
surrounding breath-taking views.
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Sharing Knowledge
in Sustainable Development and Management

City Square Mall

Goes Green

Designed and built with environmental
sustainability in mind, The Residences at
W Singapore Sentosa Cove comprises
228 ultra-luxurious apartments with a
green touch. Located within the exclusive
Sentosa Cove residential enclave, this
BCA Green Mark Platinum development
boasts numerous green innovations, which
is expected to result in energy savings of
over 2,800,000 kWh per year.

For over a decade, CDL has been championing green building innovation
and management practices within Singapore’s built environment. Beyond
building capacity in green innovation amongst its builders and consultants at its
development sites and investment buildings, CDL has also been engaging the
wider business community by sharing its best practices in sustainable development
and management.
Most recently, CDL hosted two visiting delegations from overseas at its
developments: one comprising some 15 Malaysian government officials from East
Malaysia, and the second group made up of 30 senior planners and policy makers
from over 20 countries invited by Singapore’s Ministry of Foreign Affairs.
The site visits were held as part of a sustainable urban town planning and
housing management programme organised for overseas government officials
by Associate Professor Robert Tiong of Nanyang Technological University (NTU)’s
School of Civil and Environmental Engineering.
During their visit, the delegates were given an overview of CDL’s corporate
sustainability strategy, and how its development as well as building management
processes are aligned towards sustainability.

Singapore Polytechnic students working on
the eco project with members of the public.

Other eco-friendly features include electric car ready parking
lots with charging stations and dedicated lots for hybrid cars.
These were among the plethora of eco-friendly features which
contributed to the Green Mark Platinum Award the Building and
Construction Authority (BCA) accorded to City Square Mall.
Notably, City Square Mall was the first commercial
development to be bestowed this honour. It was also the runnerup in the retail category of the FIABCI Prix d’Excellence Award
2011.

They also had the opportunity to tour
The Residences at W Singapore Sentosa
Cove and 7 & 9 Tampines Grande – two of
CDL’s developments that have attained the
Green Mark Platinum Award, the highest tier
accorded for green buildings by the Building
and Construction Authority (BCA).

It was not so much a white Christmas, as a green one at City
Square Mall.

“Enhancing energy efficiency is one of
the foremost ways in which buildings can
improve their environmental performance.
As a pioneer developer in this area, CDL’s
insights on sustainable development is of
great relevance and interest to policy makers
and officials in the region who are seeking to
understand in greater detail the experiences
of leading developers in the area of
sustainable development for urban planning
and housing management,” said Associate
Professor Tiong, lead trainer for the NTU
management programme.

To encourage shoppers to adopt an eco-friendly lifestyle,
a collection point in the mall was set up so shoppers could
drop off recyclable waste to be transformed into handcrafted
decorations for the mall’s Christmas tree in the Eco-chanted
Christmas Garden.

Last Christmas, City Square Mall, in collaboration with
Singapore Polytechnic, celebrated the yuletide season by
rolling out a series of eco-themed Christmas programmes
in conjunction with Clean & Green Singapore (CGS), a
National Environmental Agency initiative which aims to inspire
Singaporeans to care for and protect our living environment.

Shoppers were also delighted to support the Eco Bazaar at
Basement 1 of the mall, which saw a host of eco-ethical vendors
sell their products over two days on 3 and 4 December 2011.
For Chinese New Year, the Eco-friendly Dragon Workshop
will run from 7 to 29 Jan 2012 (Saturdays and Sundays only),
2pm and 4pm. Kids exercise their creativity by making paper
dragons from used magazines, egg cartons and more.
Since its opening in September 2009, City Square Mall has
been a showcase of an eco-friendly and community-friendly mall.

7 & 9 Tampines Grande, a new generation
green office featuring the most extensive
solar innovations in a commercial
property in Singapore, is also the first
completed development in Singapore to
achieve the LEED Gold certification under
the Core & Shell Category.

This Season

The 700,000 square feet spacious mall was the first to be
integrated with a public park, providing an unrivalled relaxation
space for all ages in the family.

A host of Chinese New Year events awaits shoppers,
including the Eco-friendly Dragon Workshop.

Ushering in
the Water
Dragon Year at
City Square Mall
6 - 29 Jan 2012

Open during
Chinese New Year*
23 & 24 Jan (Mon & Tue)

Prosperous Perks

*Selected shops.

6 – 29 Jan
• Free parking worth $3 with $50* spent on weekdays
(in addition to free weekday lunchtime
parking from 12pm - 2.30pm except
public holidays)

Search for the Water
Dragon Performance
7 – 22 Jan (Sat & Sun only), 7pm, L1 Atrium
Join our fairies in their search for the Water Dragon,
learn the importance of water conservation and
don’t miss the exciting Dragon Dance performance!

• Win one of 88 Eu Yan Sang
“Auspicious Fortunes” hampers
worth $298 with every $88*
spent. UOB Cardmembers
receive double chances to win.
• Free exclusive resealable
container with $128* spent
($150 is required if inclusive of NTUC FairPrice receipts)

Eco-friendly Dragon Workshop
7 – 29 Jan (Sat & Sun only), 2pm & 4pm, L1 Atrium
Bring your kids for a fun session of creating eco-friendly dragons,
using recycled materials such as used magazines and more!

Bountiful Blessings from Fu Lu Shou
7 – 29 Jan (Sat & Sun only), 3pm & 5pm
The traditional deities of Good Fortune, Prosperity
and Longevity will be here to shower
sweet blessings on all!

FTISLAND
Autograph Session
16 Jan 2012 (Mon), 6.30pm, L1 Atrium
Now is your chance to meet FTISLAND! Present your
PLAY! FTISLAND concert ticket^ and redeem a FTISLAND
poster (while stocks last) for the autograph signing session!
^

Not applicable for complimentary tickets

Radio 100.3
CNY CD Giveaway
and Autograph Session
15 Jan (Sun), 12pm, L1 Atrium
Simply spend $28* on 15 Jan and redeem a
Limited Edition Radio 100.3 Chinese New Year
CD Single. Meet some of your favourite DJs in person
and get their autographs on the CD from 12pm – 2pm.

Voted Winner of
“We Welcome Families” Award

*Maximum of 3 same-day combined receipts. Limited to 1
redemption and 10 lucky draw chances per shopper per day.
Redemptions must be made on same day of purchase and
while stocks last. Other terms and conditions apply.
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Orchard Hotel
Singapore
Unveils New Claymore Wing

Opening of

Millennium Plaza
Hotel Dubai
The 65-storey tower comprises 413 hotel rooms and features modern
conference halls and meetings rooms, all of which provide an ideal
address and working environment amidst the luxury of a five-star hotel.

Enjoy exclusive personalised services at the
stylish Executive Club Lounge which offers a
panoramic view of the city.

Four restaurants and a café offer International and Mediterranean
cuisine, along with some of the finest coffee and a variety of specialty
teas, fresh juices, sandwiches and snacks.

club services such as personalised check-in and check-out at
the Club Lounge as well as exclusive use of the Lounge with
refreshments served throughout the day. All suites are also
equipped with a Nespresso machine. A dedicated Executive
Concierge team will be on hand to assist with every little
whim and fancy, from theatre and restaurant reservations to
organising an exclusive shopping trip.

Located on the roof top of the building, the swimming pool, health
club and spa will have a private access for all hotel guests and members,
offering a variety of treatments and wellness initiatives in a relaxing and
luxurious spa environment.

A member of the Millennium & Copthorne Hotels plc
(M&C), Orchard Hotel’s refurbishment is part of the group’s
organic growth through an asset enhancement scheme.

Fancy selecting a pillow of your choice from a pillow
menu? Or waking up with the aroma of coffee wafting through
your “studio apartment” in the heart of Singapore’s shopping
district? Now you can when you check into Orchard Hotel
Singapore’s new Claymore Wing.
All 331 guestrooms in the Claymore Wing have undergone
a full refurbishment, which includes its Executive Club Floors.
The new Executive Suites, Executive Club Rooms and Deluxe
Rooms are contemporary-styled and elegantly designed
with timber flooring and furnished to provide the best of
living styles to the sophisticated traveller. Wireless Internet is
available throughout the hotel, which makes it convenient to
stay in touch with the office and the home. The Executive Club
Lounge located on the 17th floor offers a commanding view
of the Claymore and Orchard precincts and was refurnished to
complement this stylish makeover.
Guests staying in the Executive Club Rooms and Suites will
be pampered with a Bose wave music system and exclusive

Elegant and contemporary-styled rooms
designed for the comfort and convenience
of the sophisticated traveller.

“Singapore expects more than 13 million visitors this
year so the refurbishment at Orchard Hotel introduces a
breath of fresh air and keeps the hotel poised for long-term
competitiveness,” said Mr Lim Boon Kwee, senior vice-president
of Asia for M&C International, the regional arm of M&C. “I am
pleased to announce that our S$10 million refurbishment
project is completed and reflects our commitment to create a
memorable experience for our guests.”

The Millennium Plaza Hotel Dubai is the latest
addition to M&C in the United Arab Emirates. It
is strategically situated on one of Dubai’s most
prestigious roads – Sheikh Zayed Road, facing the
Dubai International Financial Centre, with close
proximity to the World Trade Centre and Dubai
International Exhibition Centre.

Strategically located along one of Dubai’s
major roads, the Millennium Plaza Hotel
Dubai offers fine luxury at the heart of the
city’s business district.
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M&C Hotels Embracing

for a

Food Recycling
Greener Environment

Award-winning Italian designer Mr Piero Lissoni
was recently in Singapore to launch his new range
of furniture. Taking time out from his busy schedule,
he paid a visit to Studio M Hotel. This visit marked
a special moment for the hotel as this was the first
time Mr Lissoni has visited the hotel he designed.
Catering to business travellers and the staycation
crowd – mostly working professionals who are in
their 20s to early 40s – Studio M boasts 360 loftstyled rooms with 3-metre-high ceilings, separate
split-level work and rest areas, as well as Internet
connectivity throughout.

Millennium & Copthorne Hotels plc (M&C) in Singapore
will soon be turning waste food into water in one quick step.
The hotels, starting with the Grand Copthorne Waterfront
Hotel are on schedule to utilise green technology converting
waste into fertiliser and non-potable water.
The M&C recycling initiative will be one of the
pioneering hotel projects to receive support from the 3R
(Reduce, Reuse, Recycle) under the National Environment
Agency (NEA).
The Eco-Wiz recycling system uses enzymes to break
down food waste from the hotel’s food and beverage
operations into a nutrient-rich fertiliser and clean nonpotable water that is easily discharged.

Mr Lissoni’s contemporary style can be seen
throughout the hotel which exudes quintessential
Italian clean lines, clear materials and subtle colour
palettes. Mr Lissoni says he jumped at the chance
to design the hotel’s interiors as its concept was

“We will be recycling 108 tons of food waste per month
(the equivalent of 100 containers of 1,000 litre capacity
each),” said Mr Lim Boon Kwee, Senior Vice President of
M&C International Limited, a subsidiary of M&C.

completely different from other hotel projects he has worked on – a list that
includes the Pierre Hotel in New York and the Taj Mahal Palace in Mumbai.
“Studio M is specially designed vertically, unlike a normal hotel room where
it’s a classical situation of flat across,” he says, describing the duplex feel as
‘a lot like Soho’ and its art lofts in New York. As such, the hotel’s furniture
was custom-made to fit the tight corners of the 22 square metre rooms.
His favourite space at the hotel is a large, open-air courtyard: it has a
tropical lounge deck, which opens out to a 25-metre lap pool, an openair gym and a restaurant. He likens it to a square in Italy, the centre of the
village where everyone gathers to socialise and network.
In the morning, guests can have breakfast in the courtyard, then lounge
the afternoon away in individual cabanas. At night, the area turns into a bar
for cocktails and chilling out.

“The push into food recycling in Singapore was inspired
by a project driven by sister hotels in New Zealand,”
explained Mr Lim.

Fourteen one-square metre boxes of earthworms have
been built in the garden of the Copthorne Hotel & Resort
Lakefront. The earthworms are fed kitchen scraps collected
from the three hotels, which in turn composts the waste. The
worm boxes do not smell or attract flies. The worm castings
are rich in nutrients and are used for the hotels’ thriving
vegetable gardens.

Visits His Design Creation

Renowned Italian designer Mr Piero Lissoni
complemented Studio M’s stylish exterior with
his infusion of minimal Italian elegance and
contemporary chic in its interiors.

The Grand Copthorne Waterfront
Hotel will be the first M&C hotel in
Singapore to take part in a recycling
initiative to convert waste into
fertiliser and non-potable water.

Three hotels in the country’s South Island, Queenstown
– the Millennium Hotel Queenstown, Copthorne Hotel
& Resort Lakefront, and Copthorne Hotel & Apartments
Lakeview, recently introduced worm farms to recycle kitchen
waste, and use the worms’ castings as nutrients for their
gardens.

Studio M
Hotel Designer

The hotels also recently donated one worm box to New
Zealand’s Queenstown Primary School.
Mr BK Chiu, Managing Director of M&C New Zealand said:
“Our dedicated efforts to sustain the environment like the worm
farm and an earlier installation of New Zealand’s largest single
plate solar heater at the Copthorne Hotel, Bay of Islands, reflect
M&C’s commitment to environmental responsibility.”
London-listed M&C, a CDL subsidary, is one of the world’s
largest owned and managed hotel groups with a network of more
than 120 hotels operating worldwide.

Mr Lissoni admits that his design can be a ‘nightmare’ for hotel purists,
“They might hate this hotel because it’s not what they are used to. It’s really
like a playground to enjoy and party in when you travel. We were not going
for the five-star look.”
Studio M, which is the only hotel in Singapore that offers fully loftinspired rooms, has been the official hotel for several regional events
including Star Creation Asia’s Fashion Future 2011 and has hosted the stays
of several F1 media from around the region.

Reflecting the buzz of the entertainment precinct of Robertson
Quay, Studio M Hotel’s distinctly hip concept appeals to
technologically savvy business travellers and young professionals.
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CDL Managing Director Conferred

Most
Outstanding

CDL Wins

ASEAN Business

Awards

Volunteer Award

A dedicated pioneer in volunteer work,
Mr Kwek Leng Joo, Managing Director
of CDL was conferred the Outstanding
Volunteer Award by the Ministry of
Community Development, Youth and Sports
(MCYS) on 28 October 2011.
The award was inaugurated in 1995
(then known as the Outstanding MCDS
Volunteer Award) and recognises volunteers

who have contributed considerably to the various groups served by MCYS.
They are distinguished by their noteworthy efforts towards voluntary services,
as well as their valuable aid in bringing about the success of voluntary
programmes and projects.
“The mark of a great society is not just how well we do economically, but
also how well we care for our weak and less fortunate,” said Mr Chan Chun
Sing, Acting Minister for Community Development, Youth and Sports and
Minister of State for Information, Communications and the Arts at the award
ceremony.
“Our Ministry alone would not be able to achieve the desired outcomes
and impact if not for the contributions of our volunteers in the various sectors.
Your efforts have enabled us to reach out and serve more people. Each of
you has served beyond your call of duty. The lives that you have nurtured and
transformed through your efforts are the testimony of your dedication,” Mr
Chan added.
Mr Kwek’s volunteer work with the Ministry dates back to 1991 as the
Treasurer cum Council Member of the National Community Organisations Council.
Some non-profit or public organisations in the realm of MCYS that Mr
Kwek has served include the Council for the Third Age, National Council of
Problem Gambling, Singapore Youth Olympic Games Organising Committee,
Football Association of Singapore, and the People’s Association Chingay
Advisory Council.
He feels humbled to be given the award: “I believe that there are many
volunteers in the society that are also deserving of it. In fact, I have never
expected to be rewarded or awarded for serving the community.”
For aspiring volunteers interested in meaningful work, Mr Kwek has some
advice drawn from his years of experience.

“To be a good volunteer, one should have the spirit of giving, the
sense of purpose and commitment. One should not work with a
view of getting something in return. As Winston Churchill put it,
“We make a living by what we get. We make a life by what we give.”
The Outstanding Volunteer Award has recognised
the contributions of dedicated individuals or
groups who have made a difference through
volunteer work in various groups served by MCYS.

Mr Kwek Leng Joo
Managing Director, CDL

CDL has been conferred the ASEAN Business Awards for the “Most Admired ASEAN Enterprises” in CSR under the “Large Company” category.
On behalf of CDL, Ms Esther An, Head of CSR (second from left) received the award from H.E. Dr Surin Pitsuwan, ASEAN Secretary-General
(sixth from right).

CDL was honoured to be conferred yet another
prestigious accolade for its tireless contributions to
corporate social responsibility (CSR), winning the ASEAN
Business Awards (ABA) for “Most Admired ASEAN
Enterprises” in CSR under the “Large Company” category.
Over 50 companies from the ASEAN region took
part in this competition. Selection of this Award was
stringent and was facilitated by ABA’s strategic partner,
Ernst & Young, who helped to implement the ABA’s
framework and conduct on-site interviews for shortlisted
finalists.
The coveted award was presented by His Excellency
Dr Surin Pitsuwan, Secretary-General of ASEAN at the
ASEAN Business and Investment Summit Gala Dinner on 17
November 2011 in Nusa Dua Bali, Indonesia.
Judging criteria were stringent and rigorous. Areas
examined included environmental excellence in production
and business processes, environmental sustainable
business strategy, employee volunteer programmes and
the link of business to community development.

In Singapore, CDL is a pioneer in CSR and has achieved
numerous industry firsts. Initiatives it has spearheaded include
voluntarily publishing an annual sustainability report since 2008,
which tracks its performance in CSR and sustainability.
With a conscious view of translating and operationalising CSR
strategies into business competitiveness, CDL has been able to
maintain a high level of innovation, product quality and service
standards. The Company embraces a three-pronged strategy to
align its entire operations for sustainability.
This includes developing green buildings, managing them in
an environmentally-sustainable way, and promoting sustainable
practices to stakeholders.
In the area of community involvement, CDL has also gone
beyond the traditional confines of philanthropy, and put in place
extensive and sustained community programmes focusing on four
major areas – the environment, enhancing youth development,
caring for the less fortunate and promoting the arts.
CDL looks forward to continuing its CSR journey, and remains
committed to improving the Company’s triple bottom-line
performance to anticipate greater expectations of stakeholders.
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Flight of Fancy
for the Kids

Group General Manager of CDL, Mr Chia Ngiang
Hong, interacting with the children at City Sunshine
Club’s annual Children’s Camp.

splashing time bathing the birds. Another highlight was the Night
Walk of Confidence where the children learnt to overcome their
fear as they were guided in pitch darkness by our volunteers, oneon-one. CSC volunteers then taught them how to pitch tents, in
preparation for their sleep.
CSC volunteers also played games and sang songs with the
bubbly children, before the entourage turned in, on sleeping bags
in the air-conditioned penguin cove. It was indeed an interesting
and unique experience for both the volunteers and kids alike,
sleeping in such close proximity to these adorable flightless birds.
In this joyful festive period of merry-making, let’s not
forget about the less fortunate in our society. It was for that
reason City Sunshine Club (CSC), CDL’s employee volunteer
platform, embarked on an overnight adventure with a group
of 30 children from Dreams@Kolam Ayer to Jurong Bird Park
on 25 and 26 November 2011.
As part of the club’s ongoing youth development plan
for less-privileged children, CSC volunteers participated in a
Children’s Camp at Bird Park that included a sleepover.
The evening began with a sumptuous buffet spread for
everyone. The children proceeded to have an enjoyable

The next morning, there was more spirited fun and laughter at
the African Waterfall Aviary, where the children were treated to the
bold antics of birds that flew at close range and perched atop their
arms and shoulders.
They also enjoyed an educational tour of the Avian hospital
within the Bird Park, where the park instructors took the kids into
the amazing world of their feathered friends.
Kids were awe-struck to get up close with the birds and had a
squirmy experience of African starlings picking worms from their
hands! Hopefully, such meaningful experiences, when accumulated
over time, will instil in the children a sense of love and care for
animals.

CSC volunteers accompanied their young
charges at the sleepover adventure.

Trip Down

Memory Lane

Every month, CSC volunteers spend time with the
elderly who live in 1-bedroom public housing apartments
through food distribution. The volunteers also organise
outings during festive seasons to bring cheer to the
lonely elderly.

audience back to their younger days in the 70s. After the
performance, the CSC volunteers had dinner with the elderly before
sending them back to HSCH and their homes. It was an unforgettable
night for the senior citizens, reliving the sweet memories of their
youthful days.

On 3 December 2011, CSC volunteers braved the
torrential downpours to accompany 20 senior residents of
Indus Road and Henderson Senior Citizen’s Home (HSCH)
to watch the performance of 70s getai maven, Ling Xiao
at Kreta Ayer Theatre – a trip down memory lane.
Ling Xiao belted nostalgic tunes that melted
the hearts of the seniors, transporting the delighted

CSC is engaged in a wide range of community
activities for the disadvantaged. Its volunteers have
been befriending the elderly since 1999.

CDL Wins

Lions Befrienders Award

Ms Foo Chui Mui, President of City Sunshine Club received
the award from Mr Singa Retnam, District Governor of Lions
Club International (Singapore Chapter).

Back in 1995, one of Singapore’s most prolific voluntary welfare organisations
- Lions Befrienders Service Association (Singapore) (LBSA) took over the critical
Befriending Programme from the National Council of Social Service.
Under this island-wide Befriending Programme, LBSA reaches out to about
2,500 lonely seniors, aged 65 years and above, through weekly visitations by 1,200
volunteers. These visits are crucial in making the senior citizens feel that they are
still cared for and are not left behind by the rest of society.
To recognise the exemplary contributions of its stakeholders, who include its
corporate partners, volunteers, donors and sponsors, the Association presents the
annual Lions Befrienders Service Award.

It was a balance of education and fun when
the children got up close to the owls.

CDL was honoured to be bestowed the Merit Award at the award ceremony
held on 5 November 2011 for CSC’s involvement in the monthly food distribution
and befriending programme since 2005. The Merit Award recognises CSC’s
sustained contributions that have enhanced the lives of seniors, and their social,
physical or emotional well-being over a long-term period.
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Youths with a Mission:

Shaping a Better

Educating The Future Generation at
Tomorrow

Clean and Green

Singapore Schools’ Carnival 2011

The group of students from Project Serve
Cambodia felt a great sense of achievement and
community spirit through helping local villagers in
Cambodia with the construction of houses.

competition. In addition to learning life skills, the team
also gained a better appreciation of the amount of effort
and planning that went into the construction of a simple
building.

Corporate social responsibility (CSR) programmes are often
associated with the one-off donation of funds to beneficiaries and
the subsequent publicity corporations garner. CDL, however, sets
itself apart with an involved hands-on approach of supporting
youth development, which is in line with the Company’s focus on
community development.
CDL has supported numerous youth-initiated overseas
community projects that have a measurable and sustained impact.
In particular, the Company has encouraged projects with clear
developmental objectives, direct engagement with beneficiaries and
dialogue with stakeholders.
Earlier this year, Project Serve Cambodia 2011 helped local
villagers on Widow’s Colony (Koh Kor Island) Cambodia, to
improve their quality of life through the construction of three
houses. A group of 14 undergraduate students from the Singapore
Management University (SMU) built houses for the villagers, and
also conducted art sessions, English classes, planting sessions and
games for the children.
Project An in Viet Nam focused on education and infrastructure
set-up for children living below the poverty line at Giong Tram
District, Ben Tre Province. A total of 21 volunteers engaged about
185 young pupils at the Loang Hoa Primary School, situated in the
Loang Hoa Commune with a population of just over 10,500. Beyond
building a day-care centre and a cookhouse, the group conducted
two week-long English lessons that ended with an English-speaking

A group of 14 undergraduate students from the Singapore
Management University (SMU) not only built homes for the
villagers, but also conducted children’s programmes comprising
art sessions, English classes, planting sessions and games.

Project Fei Yue partnered Mercy Relief, the Singapore
National Youth Council and the China Foundation of
Poverty Alleviation (CFPA) to construct safety fences
and conduct hygiene education classes for about 1,000
students at the Heng Miao Xiang Jiu Yi school in Sichuan,
China. An 80 metre-long, 2 metre high fence was erected
to prevent students from falling into a deep ditch left
behind by the catastrophic 2008 Sichuan earthquake.
CDL is also supporting Project Namaste VI, which
seeks to contribute to public education in Nepal. A total
of 24 undergraduate students plan to help Pragatishil
Primary School with various activities including English
curriculum design, teacher’s training programmes,
infrastructure enhancements, skills training workshops and
the provision of audio-visual learning materials.
CDL firmly believes in youth development, and in
the vision and commitment of youth to make meaningful
contributions to the development of their world. This is in
line with CDL’s sustainability philosophy – making positive
and lasting contributions towards community, society and
environment, for future generations.

Guest-of-honour Ms Grace Fu
(extreme left), Senior Minister of
State, Ministry of Information,
Communications and the Arts and
Ministry of the Environment and
Water Resources, with Ms Esther An,
CDL’s Head of CSR (extreme right)
and teacher and students of Catholic
High School (primary).

Together with co-organising schools and industry
partners, the National Environment Agency (NEA) organised
the annual Clean and Green Singapore Schools’ Carnival,
held from 9 to 10 November 2011 at the ITE College West
Campus, to instil values of environmental conscience to the
future generation of Singapore.
A highlight of the two day carnival was the Corporate and
School Partnership (CASP) programme, which encourages the
private sector to play an active role in grooming and mentoring
youths from educational institutions to cultivate a sense of
responsibility and ownership towards the environment.
A committed partner of CASP since 2005, CDL once again
supported five schools, namely, Catholic High School (Primary
and Secondary), Maris Stella High School (Primary) and CHIJ St
Nicholas Girls’ School (Primary and Secondary) in projects that
were showcased at this year’s environmental carnival.
The team from Catholic High School (Primary) performed
particularly well, under the Environmental Project (Primary
School) category, achieving the Merit Award for their “Food for
Plants” project.
In addition to the projects which provided a platform for
students to express their creativity on interesting ways to go
green, a host of other activities such as the CDL-sponsored
Climate Change Photography competition, Environmental

Fashion Show and Preschool Wonderland highlighted the
importance of environmental protection, waste minimisation,
recycling and energy conservation.
This event was graced by Ms Grace Fu, Senior Minister
of State, Ministry of Information, Communications and the
Arts and Ministry of the Environment and Water Resources.
The exhibition showcased the projects of over 90 schools and
attracted over 10,000 visitors.

CDL’s five “ADOPTED” schools & THEIR
ENVIRONMENTAL PROJECTS
• CHIJ St Nicholas Girls’ School (Primary) – “Students’
WebQuest Project”
• CHIJ St Nicholas Girls’ School (Secondary) – “Create Your
Own Handmade Pencil Case”
• Catholic High School (Primary) – “Food for Plants”
• Catholic High School (Secondary) – “Compost-making
using Recycled Paper” and “Recycling of Rainwater for
Gardening/Pond Water”
• Maris Stella High School (Primary) – “Wheatgrass DIY
Hydroponics Growing Kit”
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The Building Blocks to a

Green Economy
By Dr Achim Steiner
After extended negotiations in Durban,
South Africa last month, the 194 parties to
the UN Framework Convention on Climate
Change (UNFCCC) agreed on a package of
decisions, known as the Durban Platform.

Launched at COP15 in Copenhagen in
2009, the CCM measures both the energy
use and intensity of buildings, and calculates
the carbon emissions produced in a building
either per occupant or per square metre.

These include the launch of a protocol
or legal instrument that would apply to all
members, a second commitment period for
the existing Kyoto Protocol and the launch of
the Green Climate Fund.

The CCM is now being considered
by the International Organisation for
Standardisation (ISO) as a possible
international standard, which can help to
assess and improve the environmental
performance of buildings. The CCM also
is intended to meet MRV (measureable,
reportable, and verifiable) standards
for international financing mechanisms,
unlocking the potential for funding action in
the building sector in all parts of the world.

In the run-up to the Durban conference,
the ‘Bridging the Emission Gap’ report from
the United Nations Environment Programme
(UNEP) showed that global greenhouse gas
emissions would need to peak soon and,
by 2020, be around 44 Gigatonnes of CO2
equivalent – if global temperature rise is to
be kept under 2 degrees Celsius – widely
recognised as the ‘safe’ threshold for
climate change.
The UNEP report also concluded
that bridging this gap is economically and
technologically feasible if nations raise their
emission reduction ambitions and adopt more
stringent low-carbon policies across countries
and sectors.
One of the areas with the greatest
potential for reducing greenhouse gas (GHG)
emissions is the building sector.
Buildings contribute up to one-third of
GHG emissions, account for approximately
40% of the world’s energy consumption, and
are collectively responsible for almost 40%
of global resource use. They are also a key
economic driver, representing up to 10% of
some economies.
UNEP formed the Sustainable Buildings
and Climate Initiative (UNEP-SBCI) in 2006, a
partnership with multinational corporations,
local and national governments, nongovernment organisations, professional
associations and other groups to catalyze
collective action in the building sector to
tackle climate change.
To help define the climate impact of
buildings, UNEP-SBCI developed the Common
Carbon Metric (CCM), a protocol and tool for
measuring energy use and reporting GHG
emissions from the operational phase of
Photos courtesy of Mauri Rautkari/WWF-Canon
buildings.

It is intended for worldwide use,
including developing countries, where
limitations on data collection and
infrastructure may not support current
methods for measuring energy use and
emission levels during the entire life cycle of
a building.
To develop a common language of
sustainability in the building sector, UNEPSBCI members are currently working on
the Sustainable Building Index. The Index
is a globally consistent framework to
understand, measure, report, and verify the
influence of the performance of building
stock on core sustainability issues, which,
UNEP-SBCI believes can better inform
policy-makers and practitioners alike.

CDL 2012 Calendar

Pays Tribute

to Sustainable Developments

development pathway based on ten key
economic sectors, including agriculture,
energy and buildings.

These tireless efforts have borne much fruit. CDL was
conferred the Green Mark Platinum Champion Award by the
Building and Construction Authority (BCA) in 2011 and was
the sole winner of the BCA Green Mark Champion Award in
2008 and remains the only developer to be awarded the BCA
Built Environment Leadership Platinum Award in 2009. The
Company has amassed the highest number of BCA Green Mark
Awards amongst all Singapore developers to date.

Given the economic significance of the
building sector, it can effectively lead such a
transformation, while creating jobs, meeting
social and economic development needs,
and reducing environmental impacts.
As we approach the United Nations
Conference on Sustainable Development
(Rio+20) this June, we must continue efforts
to capitalise on the great potential in the
building sector to address climate change
and promote sustainable development.
Greater resource efficiency, sound
material choices, water efficiency, recycling
efforts, reduced construction waste will
help achieve this. But we must also think
more broadly, not just about individual
buildings, but how we create cities. With
the demands of a growing population and
rapid urbanisation, the manner in which we
build cities and buildings will be a critical
component of sustainable development.
With support from UNEP’s
Sustainable Buildings and Climate
Initiative and partners, the building sector
now has the opportunity to realise these
sustainability goals and to play a leading
role in promoting a Green Economy,
tackling climate change and improving
human well-being.

Earlier this year, UNEP joined forces
with the Building and Construction Authority
(BCA) of Singapore to establish a new
collaborating centre that will promote
sustainable building policies and practices in
the Southeast Asia region.

CDL’s special edition Calendar 2012 pays tribute to the
fruits of its labour. It features a collection of its BCA Green
Mark properties. Each of the featured developments is
meticulously constructed with a heart for the environment.
2012 marks the 15th installment of CDL’s “Beauty of
Nature” Series Calendars, featuring photographs contributed
by CDL’s Managing Director, Mr Kwek Leng Joo.

As a green developer, CDL recognises its position to effect
change in creating spaces for living, working and playing. In line
with its corporate green philosophy, every bespoke landmark is
created to harmonise with its surroundings so that occupants can
enjoy a lifestyle that embraces the goodness of nature.
For over a decade, CDL has been committed to developing
its properties with environmental sustainability in mind, believing
in conserving as it constructs a sustainable future.

Designed to encourage a green lifestyle, Livia features extensive
greenery that includes an eco pond, a green wall and a green
roof at the clubhouse. This BCA Green Mark GoldPlus awarded
development is projected to reap energy savings of over
7,600,000 kWh and water savings of over 17,000 m3 annually.

Making buildings more sustainable is
not just an issue for architects, designers
or contractors. Indeed, we must
recognise that individuals and building
owners and operators all play a role in
creating and maintaining sustainable
buildings.
In 2011, UNEP released the Green
Economy Report, which identified
opportunities for transitioning to a low
carbon, resource-efficient sustainable
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The Dow Jones Sustainability Indexes, the
FTSE4Good Index Series and The Global 100 Most
Sustainable Corporations in the World – these are
standards that pose questions at the very heart of
today’s companies.

It also explains why international sustainability
benchmarks are the new norms for companies
that are committed to the world ahead.

This helps explain why, between 2006 and 2010,
assets under management that incorporate
ESG increased four-fold to over US$10.1 trillion
worldwide.

Not surprisingly, consumers and investors are
now starting to make decisions on a whole new
set of values beyond profit. Environmental. Social.
Governance. In short, ESG.

As the world gets more crowded, we’ll all have
to learn to do more with less. It’s the only way
we’ll survive economically. More importantly, it’s
the only way we’ll succeed environmentally and
socially.

You are part of a world of 7 billion people. By
2050, that figure will be 9 billion.

For whoever lives, works, plays and invests
in them, it means years of comfort, pleasure,
enjoyment, savings and peace-of-mind. Values
the world is growing to appreciate. And will
continue to do so with every passing year.

Today we’re Singapore’s only developer with
the BCA Green Mark Platinum Champion
award and over 50 BCA Green Marks. Each CDL
development continues to live up to this legacy by
being designed sensitively, built sustainably and
managed sensibly.

The results are buildings that don’t merely define
the architectural skyline, but set the standard that
will sustain our way of life in the years ahead.

At CDL, we’re proud to say you’ll find we’re part of
the answer: We’re the only Singapore corporation
listed in all three of these benchmarks. Because
we’ve been embracing sustainability in our
business and championing the cause of green
development in Singapore for over a decade.

The value it places on sustainability

In the world ahead, what will sustain the value of
the company you invest in?

