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UNAUDITED THIRD QUARTER AND NINE-MONTH FINANCIAL STATEMENT FOR THE

PERIOD ENDED 30 SEPTEMBER 2007

PART | ~ INFORMATION REQUIRED FOR ANNOUNCEMENTS OF QUARTERLY {Q1, Q2 & Q3), HALF-
YEAR AND FULL YEAR RESULTS

1(a)

An income statement (for the group) together with a comparative statement for the

correspanding period of the immediately preceding financial year.

These figures have not been audited.

Revenue

Cost of sales

Gross profit

Other operating income &

Administrative expenses ©

Other operating expenses ¥

Profit from operations

Finance income #

Finance cosis™

Net finance costs

Share of after-tax profit of
associates ™

Share of after-tax profil of
jointly-conbrolled entities ™

Profit hefore income tax ™

Income tax expense ™

Profit for the period

Attributable to:

Equity holders of the Company

iviinorily interests

Profit for the period

Earnings per share

- hasic
- diluted

MNote:

Note

(&)

The Group
Third quarter ended
30 September Ircrf
2007 2606 {Decr)
S%'000 5%'000 %o
796,151 665,212 19.7
(363,985) (300,264) 21.2
432,166 364,848 18.4
7,002 152,741 (95.4)
(130.,867) {113,546) 15.3
(104,008) {114,755) (9.3)
204,205 289,388 (29.4)
4,578 10,758 (57.4)
(27,810) (31,2404  (11.0)
(23,232} {20,481) 134
1,883 3,203 (41.2)
62,420 31,304 98.8
245276 303,504 (19.2)
{44,063) (87.176)  (34.4)
201,213 236,328 (149
169,489 128,313 32.1
31,724 108,015 {70.6}
201,213 236,328 {14.9}
186 ¢cents  14.1 cents 319

178 cents  13.4 cents 32.8

The Group
9-month period ended
30 September
2007 2006
S§660 $5'000
2,340,438 1,808,528
(1,140,032) (836,028)
1,200,404 972,500
24,500 158,844
(380,536) (325,778)
(321,281) (319,5086)
523,087 486,060
35,255 28,757
(B7,067) (101,863)
(51,812} (73,1086)
10,213 3,203
168,273 60,038
670,761 476,195
(657.081) (108.441)
613,700 367,754
480,006 214,408
123,694 153,346
513,700 367,754

33.2 cenls
51.3 cents

(a). This excludes the Group's share of revenue in jointty-controlied entifies of appraximately $626 million
(2000: 3256 milifon} for 9-month period which in accordance to the Group's poficy of equily accounting for
the resulls of is jointly-controlled entities, only the Group's share of profits from these entities is included

i the pratax profil.
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%

29.4

36.4
234
(84.6)
16,8
0.6
7.6
22.6
(14.5)
(29.1)

218.9

215.3
40.9
(47.4)
66.9

128.5
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CITY DEVELOPMENTS LIMITED

(REG. NO. 1963003167)

Notes to the Group's Income Statement:

(1)

(2)

{3

—
N
=

)

()

Profit before income tax includes the following:

The Group The Group
Third quarter ended S3-month period ended
30 September 30 September
2007 2006 2007 2006
$4'000 55'000 s%'000 Sg-oo0
Interest income 10,780 8,094 33,051 23,108
Profit on sale of investments, long leasehald
interest in hotels and property, plant and 518 150,971 1,313 151,055
and equipment (net)
investment income 7,159 2,211 12,228 6,414
Write-back of allowance for foreseeable losses
on development properties (hef) 313 30,126 313 33,876
Depreciation and amortisation (32,753) (34,848) (102,095) (114,082)
Interest expenses (27,146} {30,352} (84,394) (89,121)
Net exchange (loss)/gain (3,292) 348 {1.005) 1,688
Mark-to-market {{oss)/gain on financial assets held
for trading (net) {6,212) 2562 2,152 5,308
Impairment losses on investment properties (net) - (4,098) - {4,098)

Other operating income, comprising mainly net exchange gain, management fee, profit on sale of
investments, long leasehold interest in hotels, property, plant and equipment and miscellaneous ncome,
was lower by $145.7 milion for Q3 and $134.3 million for 8-month period as compared o the
corresponding pericds in 2006, The decreases were altributable to profit recoghised in Q3 2006 on
sale of fong leasehold interest in four Singapore hoteis to CDL Hospitadity Trusts (CDLLHT) of §150.9
million.  This is partially mitigated by £1.9 milion {(approximately $$5.0 million} recorded in Q3 2007 in
refation to gain on dilution of investment in CDLHT following subscription to a rights issuas of shares at
discount by the Company’s 53% owned subsidiary, Millennium & Copthomne Hotels ple (M&C), through
its wholly-owned subsidiaries, together with M&C Group's non-participation in a S$32.8m private
placement issue, the effect of which marginally diluted the M&C Group's interest in CRLMT. In addition,
higher management fees, profit from sale of some shares held in CDLHT and release of £1.0 million
{approximalely 8$3.0 million) property tax provision i Q1 2007 sel aside by M&C on the acquisition of
Regai hotels located in United States in 1999 following protracted negotiations have also mitigated the
decreases in Q3 and 9-month period.

Adminisirative expenses, comprise mainly depreciation, holel administrative expenses, cperating lease
expenses and salaries and related expenses, increased by $17.2 million for Q3 and $54.8 miliion for 9-
month period primarily due to rental expenses incurred for the leaseback of four Singapore hoteis
commencing from July 2006 from CDLHT.

Qther operating expenses comprise mainly properly taxes and insurance on hotels, hotel other operating
expensas and professional fees.

Finance income comprises mainly interest income and net unrealised gain on equilies held for trading.
The finance income decreased by $6.2 milfion for Q3 but increased by $6.5 million for 9-month period.
The decline in Q3 was a result of lower unrealised gain on equities held for trading while the 9-month
period increased on account of higher interest income samed from fixed deposits in 2007.

Finance costs comprise primarily interest on borrowings and amortisation of capitalised transaction costs
on borrowings and debt securities. in spite of higher borrowings to finance recent fand acquisitions,
finance costs has decreased by $3.4 million and $14.8 million for Q3 and 9-month period respectively
due to higher portion of the interest expenses being capitalised as part of the cost of the development

projects.
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CITY DEVELOPMENTS LIMITED

(REG, NO. 196300316Z)

(7)
(8)

{9)

Share of after-tax profit of associates relates mainly to the Group's share of results of COLHT.

Share of after-tax profit of jointly-confrolled entities increased by $31.0 million for Q3 and $129.2 mition
for 9-month period primarily due to profit recognised from The Oceanfront @ Sentosa Cove and higher
contributions from St Regis Residences, The Sail @ Marina Bay and Parc Emily.

Income tax expense for the period is derived at by applying the varying statutory tax rates on the taxable
profits/{losses} and taxable/deductible temporary differences of the different countries in which the

Group operates.

The Group The Group
Fhird quarter ended 3-month period ended
30 September 306 September
2007 2006 2007 2006
The tax charge relates to the following: S%'m 5%'m §%'m S%'m
Profit for the pericd 452 52.5 1211 100.0
{Over)/underpravision in respect of prior periods {1.1) 14.7 (64.0) 8.4
44.1 67.2 571 108.4

The $64.0 million write-back of overprovision of tax for 2007 is primarily attributed to the deferred iax
impact on reduction in tax rates enacted in several countries as well as of a change in United Kingdom
tax legislation in respect of the removal of claw back of hotel tax allowances which resulted the Group's
subsidiary, M&C to record an estimated tax credit of £12.8 million {approximately $$38.7 million).
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CITY DEVELOPMENTS LIMITED

(REG. NO. 1963003162}

HbHi} A balance sheet (for the issuer and group), together with a comparative statement as at the end of the
immediately preceding financial year.

Note Ceroman The Group -~-~-- > <-- The Company ww>
As at As at As at As at
30.09.2007 31.12.2006 30.09.2007 31.12.2006
58000 $5'000 $5%000 5$'000

Non-current assets
Investment properties 2.418.399 2,438,049 272,997 276.429
Properly. plant and equipment 4,167,209 3,680,780 97,087 55,923
Investments in subsidiaries - B 2,218,682 2,219,682
investments in associates 219,587 116,980 B -
Investments in jointly-controlied entities 528,648 289,014 34.159 50,084
Financial assels 194,236 152,858 40,131 39,582
Other non-current assels 206,524 277,354 142,643 137,202

7,734,603 7,155,045 2,866,659 2,788,872
Current asseis
Development properties 2,669,329 2,281,858 1.441.002 1,469,935
Censumable stocks 13,910 14,607 -
Financial assels 59,465 70,703 - -
Trade and other receivables 764,861 705,328 1,913,986 1,376,144
Cash and cash eqguivalents 768,282 776,924 86,242 98,741

4,176,847 3,849,320 3,441,230 2,845,817
Total assets 11,911,450 11,004,365 6,247,929 5,734,689
Equity attributabie to equity holders of
the Company
Shere caepital 1.991.397 1,991,387 1,091,307 1,997,397

Resarves

Minority interests

Total equity

Non-current fiahilides
Interest-bearing borrowings
Employee benefits

Olher Fabiitics

Provigions

Deferrad tax liabililies

Current Habilities

Bank overdralls

Trade and other payables
Interest-bearing horrowings
Employee benefils

Diher iabilities

Provision for taxntion
Provisions

Total liabilities

Total equity and liabilities

Mot

{1} These balances are slated af amortised cast afier laling info consideration their rofated transaction costs.

3.020.244 2,743,138 2,138 771 1.014,961
5,011,641 4,734,530 4,131,164 3,906.358
1.741.002 1.6:45.564
8,752,733 9,380,009 4,131,168 3,906,358
3128238 2,316,947 1.044,792 568,384
44,756 46,178 - -
69,348 53,323 10,508 .07
3,034 5.543 -
447 801 467,287 38.087 22,955
3,699,076 2,888,263 1,602,337 622,409
11683 2338 - -
545,179 072,647 343,408
G74.877 1028152 135,843
10478 16,336 1,708
2,269 24008 - -
TABATE 116,70 35464 51.765
5,367 2,356 - .
1,459,641 1,736,003 514,424 1,206,922
5,158,717 4,624,266 2,116,761 4,828,339
11,911,450 11,004,355 6,247,928 5,734,689
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CITY DEVELOPMENTS LIMITED

{(REG. NOL 1963003162)

1(bHii} Aggregate amount of group’s borrowings and debt securities,

The Group's net borrowings refer to aggregate borrowings from banks, financial institutions and finance
lease creditors, after deducting cash and cash equivalents. it exciudes advances from minority
shareholders of certain subsidiaries, deferred real estate taxes payable, retention sums payable, other
payables and deposits received. Unamortised balance of transaction costs have not been deducted from
the gross borrowings.

As at As at
30/09/2007 3111212006
5%'000 s%'000
Unsecured
-repayable within one year 480,304 641,377
-ftepayable after one year 2,243,073 1,546,115
{2} 2,723,377 2187 492
Secured
-repayablie within one year 196,362 390,714
-repayable afler one year 682,062 777,855
(b} 1,088,424 1,168,565
Gross borrowings (a)yt{b}) 3,811,801 3,366,061
Less: cash and cash equivalenis (769,282) {(776,924)
Net borrowings 3,042,519 2,579,137

Details of any collaterat

Where secured, borrowings are collateratised by:

- marigages on the borrowing companies’ land and buildings and/or hotel properties and/or
- assignment of all rights and benefits to sale, lease and/or insurance proceeds
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CITY DEVELOPMENTS LIMITED

(REG. NO. 1963003167)

A cash flow statement (for the group), together with a comparative statement for the corresponding
period of the immediately preceding financial year.

Third quarter ended 9-month period ended
30 September 36 September
2007 2006 2007 2006
S5'000 S%'060 S§'000 5%'000

Operating Activities
Frofit before income fax 245278 303,504 670,761 476,185
Adjustments for:
Depreciation and amoriisation 32,753 34,848 102,095 114,082
Dividend income (7,159} {2,211} {12,228) (6,414)
Finance income {4,578) (10,759) {35,265) (28,757)
Finance costs 27,810 31,240 87,067 101,863
Impairment losses for investment properties - 4,098 - 4,098
{Profit)/l.oss on sale of long leasehold interest in hotels and

property, plant and equiprment (440) (150,946) 185 (150,890)
Gain on dilution of investrment in an associate (5,851 - (5,851) -
Loss on liquidation of a jointly-controlled entily - - 24 1,247
Profit on sale of invesiments (78) {25) {251} (165}
Property, plant and equipment written of f 55 3,272 625 3,304
Profit on disposal of interest in an associate - - (1,257) -
Share of after-tax profit of associates (1,883) (3,203) (10,213) {3,203)
Share of after-tax profit of jointly-controlled entities (62,420) {31,384) {189,273) (60,038}
Value of enployee services received for issue of

share options 566 533 1,689 1,539
Operating profit before working capital changes 224 051 178,957 508,128 452 861
Changes in working capital
Development properiies {97,782} {40,704} (268,693) 05,489
Stocks, rade and other receivables ) {25,209} {20,036) (47,184) (97,6681}
Trade and other payables ' 11,291 (6,223) 28,604 31.621
Eployee benefils 2,363 1,215 {3.,243) 1,440
Cash generated from operations 114,714 113,209 327,612 444 250
heome lax paid (34,364) (23,248 (81,818} (61,673)
Cash flows from operating

activities carried forward 80,350 89,261 245,794 382,577
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CITY DEVELOPMENTS LIMITED

{REG. NO. 1963003167)

Cash flows from operating
activities brought forward

Investing Activities

Dividends received

- financial investments

- jointly-controlled entifies

-an associate

Interest received

Proceeds from sale of long leasehold interestin hotels
and property, plant and equipment

Froceeds from disposal ofinterestin an associate

Proceeds from liguidation of a jointly-controlled entity

FPurchase of investments in jointly-controlled entities

Purchase of invesiments in associates

Disposal [(Purchase) of financial assets

Purchase of investmenti properties

Purchase of property, plant and equipment

Third quarter ended

9-month period ended

Cash flows from investing activities

Financing Activities
Advances from related corporations
Capital contribufion from minority shareholders
Dividends paid
Fixed deposiis pledged to a financial institution
Repayment of other long-term liabilifies
Inferest paid (including amounts capifalised as
property, plant and equipment and development properties)
Netproceeds/{repayment of) from revolving credit faciliiies
and short-term bank borrowings
Payment of transaction costs
Preceeds from bank borrowings
Proceeds from issue of shares
Froceeds from issuance of bonds and notes
Repayment ofbank borrowings
Repaymentof bonds and noles
Repaymentio inance leases

Cash flows from financing activities

Met increasel/(decrease) in cash and cash

squivalenis carried forward
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30 September 30 September
2007 2006 2007 2008
5%'000 S5'000 5¢'000 $5'000
80,350 89,261 245,794 382,577
5,449 1,772 10,770 5487
3,500 8,183 3,500 12,994
12,006 - 19,853 -
9,855 3,366 33,343 17,826
193 846,837 522 847,085
127 - 4,020 -
- - 77 -
- - (7,199) -
(101,186}  (225,590) (105,737)  (226,590)
1,271 21588 {27.829) (35,808)
(2,706} (3,756) 8,519) (6,449)
(266,483) (44,050) {377,598) (93.477)
(336,874) 807,350 {452.497) 521,168
18,951 29,843 12,827 32,847
840 3,817 26,742 7,366
(9,332) {374} (199,259}  (134,327)
- (8} . (27}
{1,126} (914} (1,893) (578)
{33,369} (28,243) (109,420)  (106,331)
108,674 (374,314) 394,896 (76,299)
{6G3) {40) (2.688) (2.388)
321,629 - 633,892 12.534
- - 51,251
86,080 - 375,286 328,450
{195,710y (238.510) (480,508)  (B31,584;
- {20,000} 450,820y (276,000
{3,010) {2.973) 6412} (5,694)
292,764 (831,716) 192,363 {794,290)
36,240 64,895 (14,340) 108,758



CITY DEVELOPMENTS LIMITED

(REG. NO. 1963003167.)

Net increase/(decrease) in cash and cash equivalents
brought forward

Cash and cash equivalents at beginning of
the period

Effect of exchange rate changes on balances
held in foreign currencies

Cash and cash equivalents at end of the period

Cash and cash equivalents comprise:-
Cash and cash equivalents as shown in the Balance Sheet
Less: Fixed deposits pledged to a financial institution

Bank overdrafts

Third quarier ended

S-month period ended

30 September 30 September
2007 2006 2007 2008
3$'000 5%'000 $$'000 5%'000
36,240 64,895 (14,340} 108,755
739,313 581,191 774,605 569,767
(7,484) 15,606 7,524 {16,830
768,089 661,692 768,089 661,692
769,282 564,663 769,282 564,663
- {1,053) - {1,053)
{1,193 (1,918) (1,193) {1.918)
768,089 661,692 768,089 661,692
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CITY DEVELOPMENTS LIMITED

(REG. NO. 1963003167)

1{d)(i)

A statement (for the issuer and group) showing either (i} all changes in equity or (i) changes in equity other

than those arising from capitalisation issues and distributions to sharsholders, together with a comparative

statement for the corresponding period of the immediately preceding financial year.

The Group

At 1 January 2007

Translation differences on consolidation of
foreign subsidiaries

Exchange differences an hedge of net
investments in foreign entities

Exchange differencas an monetary itams {forming
part of net investmeants in fereign entiites

Change in fair value of equity investments
availabie for sale

Share of hodging reserve of an associate
Acluarial losses on defined benefit plans

Net gains/(losses) recognised direcily in equily
Profit for the period

Tatal recognised income and sxpenses
for the period

Change of inlerest in subsidiares

Value of employee services received for issus of
share oplions

Dividends

AL 31 March 2007

Translation differences an consolidation of
fureign subsidiaries

Lxchange difflerances on hadge of nel
investmants in forefgn entities

Exchange differences on monetary items forming
part of nel investments in foreign entites

Change in {air value of equily investments
available for sale

SBhare of hedging reserve of an assosiale
Aclaanal loszes on defined benefit plans
Net gainsf{losses) recagnised directly in eguity
Frrofit for the period
Total recognisad income and expenses
for the period
Change of interest in subsidiaries
Acquisiion of interes! in a subsidiary
Value of amployee services received for insue
of share oplions
Dividends
Al 30 June 2007

Translation differences on consolidation of
foreign subsidiares

[Exchange differences on hedge of net
favesiments in foreign entities

Exchange differences on monatary ilems forming
part of net investments in foreign ent

Change in fair value of cquty investmants
available for sale

Share of hedging resaive of an associale
Aotuarnial losses on defined henelit plang

et (lossesigains recognised directly in eqguity
Profit for the period

Total recognised income and expenses
for the period

Change of interest in a subsidiary

Value of employvee services received for issun
of share oplions

Dvidends
AL 30 Septembor 2007

< -Attributable to equity holders of the Company———>=
Exch.
Sharo Share Cap. Other Fluct, Accum, Minority Total
Capital Prem. Res. Res.* Res, Profits Total Interests Equity
83%m S8m S5m Ss$m S&m sS%m S3m S8m S5m
1.981.4 - 147.2 28.0 81.7 2,486.2 4,734.5 1.645.6 G,380.1
- - - - (9.4} - (9.4} {(2.9) (12,3}
- - - - 0.2y - (0.2) {0.1) {0.2)
- - - {1.9) - (1.8} {1.7} (3.6)
- - - 4.0 -~ - 4.0 - 4.0
N - - (0.1} - - {G.1) {@.1) {0.2)
- - - - - {i.0) {1.0) (0.2) {1.9)
- - - 3.9 (11.5} {(1.0) (8.6) (8.7} (14.3)
- - - - - 126.1 126.1 25.9 152.0
- - - 3.9 (11.5) i25.1 117.5 20.2 1377
- . - - - - - 3. 2.8
- - - 0.3 - - 0.3 0.3 6.6
. N - - - - (5.1) (5.1)
1.991.4 - 147.2 32.2 702 28112 4,852.3 1,664.8 65,5171
- - - 38.4 - 36.4 43.9 80.3
- - - (1.3} - (1.3) {1.6} {2.9)
- - - 0.6 ne 0.6 1.2
5.4 - 5.9 5.9
- - (G.1) - {0.1) (0.1} 0.2}
- - - - - {1.5) {1.5) (1.4} (2.9}
- - 4.8 35.7 {1.5} 4000 414 81.4
- - - - 1944 194.4 G5.1 260.8
- 5.8 367 192,89 2344 1078 3419
- - - - 215
0.8 0.8
- 4 - - 0.4 0.3 0.7
- - {136.9) {136.9}) (47.9) {(184.8)
1,981.4 - 147.2 384 059 2.667.3 4,850.2 1.747.0 ,6487.2
- - (27.8) (27.8) (290.7) (57.5)
- - - 2.4} - (2.4) {1.6) {4.0%
- - - - 2.0 - 2.0 1.8 3.8
- - - {5.9) - - (5.9} (5.9}
- - - 0.1 - 0.1 6.1 0.2
. - - - - 0.1 0.1 6.1 0.2
- - (5.8} (28.2 0.1 {339 {29.2} (63.2}
- - - - - 168.5 1685 31.7 201.2
- 5.8y (282 160.6 125.6 2.4 138.0
- - - - - - - 0.6 0.6
. - - 0.4 - 0.4 0.4 0.8
- - - - (74.6) (74.6) {9.3) {83.9)
180734 - 1472 33,0 77 2. (62,3 5011.6 17411 6.752.7

" CHier FeSQIVes comprise maialy Fair Value Reserve arising from available-for-sale investments.
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CITY DEVELOPMENTS LIMITED

(REG. NO. 1963003162)

The Group

At January 2006

Transkatien differences on consolidation of
foreign subsidiaries

Exchange differences on hedge of net
investments in foreign entities

Exchange differences on monetary items forming
part of net investments in {foreign entites

Change in fair value of equily investments
available for sale

Net gains/{lossas) recognised directly in equity

Profd for the period

Total recognised income and expenses
for the period

issue of ordinary shares

‘Transfer from share premium account to share
capilal upon implementation of the Campanies
{Amendment} Act 2005

Change of inferest in subsidiaries

Value of employee services received for issue of
share options

Dividands

Al 21 dMarch 2006

‘Transiation differences on consoiidation of
Toreign subsidiaries

Exchange differences on hedge of hat
invesiments in foreign entities

Exchange differences on manetary items forming
part of net investments in foreign entites

Change in fair value of equily investments
available for sale

ket losses racoghised directy in aquity

Frofit for the period

Total recognised income and expenses
for the period

issue of ordinary shares

Change of inierest in subsidiaries

Valae of amployas services receivad for issue
of share oplions

Dividends

At 30 June 2006

Translation differences on cansolidation of
foreign subsidiaries

Exchange differences on hedoe of net
investments in foreign sntities

Exchange differences on rmonotary itams forming
pasi of nel inyesimanis in foreign entiites

Change in fair value of squily investments
available for sale

et gains recognised directly in eguity

#rofit {or the period

Total racognised income and oxpenses
for the periogd

Change of interest in subsidiaries

Value of employees servicas recetved for issue
of share aptions

Dividends
At 30 September 2008

T OMfer reserves cornprise mainly Fair Value Reserve adsing from availeble-for-sale investments.,

< Aftributablo to oquity hoiders of the Companyew—>
Exch.
Share Sharo Cap. Qthor  Fluet,  Aseum, Mirority Total
Capitat Prone, Ros, Ras.” Ros., Profits Total Entorosts Equity
S8m S5m S5 55m S&m S&m ssm S5m S%m
460.9 1,482.3 148.2 23.3 1426 2.28%.1 4,547.8 1,527 .4 G,075.2
- - - - (38.1) - {38.1) (61.3) (99.4)
- - - (0.5) - (0.5) 0.1 (0.4)
- - - - 1.2 - 1.2 1.1 2.3
- - - 3.0 - - 3.0 - 3.0
- - - 30 (37.4) - {34.4) {60.1) (94.5)
- - - - 41,2 41.2 15.7 56.9
- - - 3.0 37.4) 41.2 6.8 {44.4) {37.6)
4.2 16.9 - - - 211 R 21.4
1.496.1  (1.509.2) - - - 13.1 - -
- - - - - - - 3.4 3.4
- - - 0.3 - - 0.3 0.2 0.5
- - - - - - {4.6) {4.6}
1,861.2 - 148.2 268 1046 23354 4,576.0 1,482.0 6,058.0
- - (11.9) - (1.9 (13.7} (25.8)
- - - - - - .4 0.4
(2.7} {2.7} {Z.4) 51
- - &7 - - 6.7} - [CRY
- - - 6.7 (14.6) (21.2) (15.7) {37.0)
- - - -~ -~ 44.9 44.9 29,6 iP5
- - ®.7 {14.86) 44.9 23.6 13.9 37.5
302 - - - - 30,2 - 30.2
- - - 6.2 .2
- 0.3 - - 0.3 6.2 0.5
- - - (973 {97.3) {25.6) {122.9)
1,991.4 148.2 20.2 90.0  2.283.6 4,532.8 1.470.7 6.003.5
- 249 24.9 27.3 522
- - (1.0) - (1.0} (0.7} (1.7}
- - (1.3} - {0.3) (0.3} (0.6}
- - 1.4 - - 1.4 1.4
- 1.4 23.6 - 25.0 206.3 1.3
- - - - 128.3 128.3 108.0 236.3
- - - 1.4 23.6 128.3 1543 134.3 287.6
ot - - 0.1 3.7 3.8
- - - 6.2 - - 0.2 0.3 0.5
- - - - - - - (0.4) {0.4)
1,991.4 - 148.35 218 1156 24113 4,686 .4 1.608.6 6,295.0
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The Company

At 1 January 2007

Change in fair valtie of equity
investments available for sale

Net gain recognised directly in eguity
Profit for the period

Total recognised income and expenses
for the period

At 31 March 2007

Change in fair value of equity
investments available for sale

Net gain recognised directly in equity
Profit for the period

Total recognisad Income and expenses
for the period

Dividends
AL 30 June 2007

Change in fair valus of equity
investments available for sale

Net loss recognised direclly in equity
Frofit for the period

Total recognised income and expenses
for the period

Dividends

AL 30 September 2007

Share Share Capital  FairVal. Accum,

Capitat  Premium Res. Res. Profits Total

S%m S%m S%m §%m 8%m S$m
1,991.4 - 63.7 182 18321 39084
“ . “ 2.2 - 2.2
- . . 2.2 - 2.2
- - - - 41.8 41.9
- - - 2.2 41.9 44,1
1,891.4 - 63.7 214 18740 3,9805
- - - 1.0 - 1.0
- - - 1.0 1.0
- - - 3317 331.7
- - - 1.0 3317 3327
. . . - (136.9)  (136.9)
1,991.4 - 637 224 20688 41463
- - (2.3) - {.3)
. (2.3) . (2.3)
- - - - 81.7 6.7
(2.3} 61.7 5.4
- - - - {74.8) {(74.5)
1,981.4 - 6837 201 20858 413141
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CITY DEVELOPMENTS LIMITED

(REG. NG. 1963003167.)

The Company Share Share Capital  Fair Val.  Accum.
Capital Premium Res. Res. Profits Total
S%m S$m S$m S%m S%m S$m
Ab 1 January 2006 460.9 1,479.2 63.7 7.7 17380 37605
Change in fair value of equity
investments available for sale - - - 0.7 - 0.7
MNet gain recognised directly in equity - - - 0.7 - G.7
Profit for the period - - - - 18.4 18.4

Total recognised income and expenses
for the period - - - 0.7 18.4 18.1

Issue of ordinary shares 4.2 16.9 - - - 211

Transfer from share prernium account to
share capital upon implementation of of the

Companies {Amendment) Act 2005 1,496.1 (1,496.1) - - - -
Al 31 March 2006 1,961.2 - 63.7 18.4 1,757.4 38007
Change in fair value of equily

investmeints available for sale B B - {3.1) - {(3.1)
Net loss recognised directly in equily - - - {3.1) - 3.1
Profit for the period - - - - 102.0 102.0

Total recognised income and expenses

for the period - - - (3.1) 102.0 498.9
issue of ordinary shares 30.2 - - - - 30.2
Dividends - - - - {97.3) (897.3)
A Z0 June 2006 1.861.4 - 63.7 153 17621 3,8325
Change in fair value of equity

investments available for sale - - - (0.2} - (0.2}
Mot loss recognised directly in equity - - - (0.2} - (0.2)
Profit for the period - - - - 333 33.3

Total recognised income and expenses

for the period - - - (0.2} 33.3 33.1
At 30 September 2008 1,991.4 - 637 181 1,795.4  3,865.6
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CITY DEVELOPMENTS LIMITED

(REG. NO. 1963003167)

1(d}{ii) Details of any changes in the company's share capital arising from rights issue, bonus issue,

_{.\2

o

share buy-backs, exercise of share options or warrants, conversion of other issues of equity
securities, issue of shares for cash or as consideration for acquisition or for any other purpose
since the end of the previous period reported on. State also the number of shares that may be
issued on conversion of all the outstanding convertibles as at the end of the current financial
period reported on and as at the end of the corresponding period of the immediately preceding
financial year.

Ordinary share capital

There was no change in the Company's issued share capital during the three months ended 230
September 2007,

Preference share capital

There were no additional non-redeemable converlible non-curmulative preference shares (“Preference
Shares”) issued during the three months ended 30 September 2007. The total number of issued
Preference Shares as at 30 September 2007 and 30 September 2006 is 330,874,257,

As at 30 September 2007, the maximum number of ordinary shares that may be issued upon ful

conversion of all the Preference Shares at the sole option of the Company is 44,898,888 ordinary
shares {30 September 2006: 44,998,898 ordinary shares).

Whether the figures have been audited or reviewed and in accordance with which auditing
standard or practice.

The figures have neither been audited nor reviewed by ouwr auditors.

Where the figures have been audited or reviewed, the auditors’ report {ingluding any
gualifications or emphasis of a matter).

Not applicable.

Whether the same accounting pelicies and methods of computation as in the issuer’s most
recently audited annual financial statements have bheen applied.

The Group has applied the same accounting policies and methods of computation in the financial
statements for the current financial period asthose applied in the Group's most recenily audited

financial statemenis for the year ended 31 December 2006, except for those as disclosed under
Paragraph 5.
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CITY DEVELOPMENTS LIMITED

(REG. NG. 1963003167)

If there are any changes in the accounting policies and methods of computation, including any
required by an accounting standard, what has changed, as well as the reasons for, and the effect
of, the change.

The Group has adopted FRS 40 - investment Properly, which became operative from 1 January
2007. FRS 40 permits invesiment properties to be stated at either fair value or cost less accumulated
depreciation and accumulated impairment losses. In prior years, investment properties were accountad
for under FR3S 16 - Property, Plant and Equipment at cosl less accumulated depreciation and
accumutated impairment losses. On adoption of FRS 40, the Group will reclassify the carrying value of
their investment properties from property, plant and eguipment to investment properties, which will
continue to be stated at cost less accumulated depreciation and accumulated impairment losses.

Other than FRS 40, the Group adopted various new/revised Financial Reporling Standards issued by
the Council on Corporate Disclosure and Governance, which took effect from 1 January
2007. These do net have a significant impact on the Group's financial statements.

Earnings per ordinary share of the group for the current financial period reported on and the
corresponding period of the immediately preceding financial vear, after deducting any provision
for preference dividends.

Third quarter ended 9-month period ended
30 September 30 September
2007 2006 2007 2006
Basic Eamings per share {(cenls) 18.6 14,1 532 228
Diluted Earnings par share {cents) 17.8 134 51.3 224
Earrings per share is caleulated based on:
a) Profit altribuiahle to equity holders of the parent {S$000} () 160,489 128,313 483,620 208,022
b} Weighted average number of ordinary shares
in issue
- basic 906,301,330 | 000,301,330 1 S09,301,330] 913545632
- clilted (") 954,300,228 | G54.300,228 1 954,300,228 1 958,544,530

b Afler dachucting preference dividends of 56,306,000 declared and paid in QF 2007 and QF 2006,

" For comrputalion of dittled earings per share, ihe weighled average number of ordinery sharas has been adustsd for any

diftdive effcst of pofentis! ordinary shares arising from the comvrsion of alf praference shams.
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CITY DEVELOPMENTS LIMITED

(REG. NO. 1963003167)

7. Net asset value {for the issuer and group} per ordinary share based on issued share capital of the
issuer at the end of the:-
{a) current financial period reported on; and
(b} immediately preceding financial year.

The Group The Company
30/9/2007 § 31/12/2006 | 30/9/2007 | 31/12/2006
55 S$ 5% 5%
Net Asset Value per ordinary share based on total issued
908,301,330 ordinary shares as at 30 September 2007 551 521 4.54 4.30
(909,301,330 ordinary shares as at 31 December 2006)
8. A review of the performance of the group, to the extent necessary for a reasonable

understanding of the group’s business. If must include a discussion of the following:-

(&) any significant factors that affected the turnover, costs, and earnings of the group for the
current financial period reported on, including {where applicable) seasonal or cyclical factors;
and

{b) any materiai factors that affected the cash flow, working capital, assets or liabilities of the
group during the current financial period reported on,

Group Performance

Excluding the one-off gains arising from the divesiment of its long leasehold interest in four Singapore
hotels 1o COL Hospifality Trusts (CDLHT) in 2006 of $150.8 million, profit for the core earnings before
income tax for the third quarter of 2007 {Q13 2007) increased by $82.7 million or 60.7% to $245.3 million
as compared o the corresponding peried in 2006.

For the S-month period ended 30 September 2007, pre-tax profit increased by 106.2% to $670.8 million
(2006: 5325.3 million after excluding the above one-oif gains). The Group has no revaluation gains or
surpluses as it adopts the cost model under FRS 40,

Revenue for Q3 2007 increased considerably by $130.9 million or 19.7% to $796.2 million as compared
to Q3 2006, Revenue for the 8-maonth period ended 30 September 2007 also increased by $531.9 millon
or 29.4% to $2,340.4 million as compared (o the corresponding period in 2006,

In Q3 2007, property development segment’s profil before income tax contributed 60% of the Group's
total consalidated profit before income tax of $245.3 million versus only 26.5% for the saime pericd in
2006, {t was the largest segment contribuior and the profit before income tax for praperty development
improved by 83% to $147.3 million.

Frafit before income tax for the rental properties segment for Q3 2007 increased by 250,8% 1o $17.8
milllion.

Basic Eamings Per Share for the 9-month period ended 30 September 2007 increased by 211.1% to
53.2 cents (2006: 17.1 cenis after excluding the above one-oif gains).

The Group has no exposure o any collateralised debt obligations.
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CITY DEVELOPMENTS LIMITED

(REG. NO. 196300316Z)

Property

The economy grew strongly by 9.4% i Q3 year-on-year. it was led by an expansion in the
manufacturing sector and the consiruction sector also registered a robust growth of 15.5% following the
18.8% in the previcus quarter,

Despite the subprime crisis in the U3, the private residential property market performed well in Q3 2007
with price increase of 8.3% and rental increase of 11.4%. In July 2007, the Government announced the
revision of the Development Charge levy rate upwards from 50% to 70% of the appreciation in land
value, {o be applied to instances of higher plot ratio or change of use (re-zoning). The increase was
justified on grounds that the Government intends to provide better infrastructure development with the
additional levy. This was followed by an increase in the Development Charge rates in September 2007
for almost all the major segments of the praperty market, in line with the prevailing higher market values.

Meanwhile, the Government has proposed several changes to the en bloc sales legisiation under the
Land Titles {Strata} Act, such as incorporating a “cocling period®, making the sales procedure more time-
consuming and laborious so that owners can make a more informed decision, These changes are likely
to result in fewer en bloc sales and wilf lessen the supply coming onto the market in the medium o long
term which should be healthier.

The introduction of all these measures coincided with the traditional Chinese Seventh Month, resulting in
the slowing down of transaction volume in this quarter to 3,450 units compared o 5,129 units in the
pravious quarter.

The Group continued with the sale of units in s existing projects such as Bolannia and Cliveden at
Grange, a super luxurious 110-unit upmarket development with fconic architecture and exiensive
fandscaping.

For the period under review, profits were recognised from wholly-owned pre-sold projects such as Cily
Square Residences, Tribeca and Monterey Park as well as previously completed projects such as
Chelsea Gardens, The Equatorial and No. 7 Draycott Drive. In addition, profit contributions also came
from joint veniure projects such as St Regis Residences, The Sait @ Marina Bay, The Oceanfront @
Sentosa Cove, Parc Emily, Edelweiss Park, Ferraria Park, Botannia, Residences @ Evelyn and
Savannah CondoPark.

No prefit has been recognised from One Shenton, The Solitaire and Cliveden at Grange as these
projecis are still in the early stages of consiruction. The Solitaire is expected ¢ book in profits from Q4
2007 onwards while profits from One Shenton and Cliveden at Grange will only be recognised in stages
from next year onwards,

For the first 9 months ended 30 September 2007, the Group sold a total of 1,590 units with sales value
of $2.864 hillion.

The office market performed very robustly in Q3 with rental increasing by 14.8% compared to 11% in Q2.
Capital value also rose by 8.1%, bringing the total increase for the year o 22.7%,

in September 2007, the Group led a consortium through an inlense compelitive tender exercise ¢ win
one of the most coveted sites in an URA Tender, at the bid price of $1.688 biilion. It brought together two
prominent international conglomerates 1o this joint venture, namely Istithmar Group, owned by Dubai
World and the EFAd Group, one of the largest privately owned real estate companies in North America.
The consortium’s hid for the high-profite project known as Souih Beach was selected because of iis
stunning architectural design and concept, which won the very challenging design competition, alihough
our bid price was not the highest. lLocated along Beach Road, in the vicinily of Raffles Cily, Raffles
Hotel and Suntec City, the site will be linked by the underground MRT system to various strategic
locations.
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A dynamic integrated development, Scuth Beach will house an esfimated 630,600 square feet of
premium office space, two luxury hotels, exclusive city residences and over 100,000 square feet of
exquisite retail space (gross floor area) within two tower blocks of 42 and 45 storeys and four sonserved
buildings. in total, the gross floor area is about 1.6 million sguare feet. Designed by the world-renowned
architectural firm Foster & Partners, it is intended to become a revolutionary New Eco-Quarter in
Singapore and will be the new iconic symbol of the Singapore skyline.

Although the Group remains the proxy {o the Singapore property market, it also seizes business
opportunities overseas whenever good prospects are presented. In August, it entered into a
memorandum of understanding with DC Chemical Company Limited, a company listed on the Korean
Stock Exchange, with the intention to jointly develop a site known as Yong-Hyun [/ Hak-ik, 1 Block, in
Incheon, Korea. The Group will petentially invest between US$150 million and US$300 million in equity
in connection with this almost 17-million-square-feet large-scale commarcial, hotel and residential
project which will be developed in stages.

The Group also established its first footprint in Russia when it signed an agreement to take a 50% siake
in Soft Proekt, which owns the Iris Congress Hotel and a 9storey serviced apartment building in
Moscow, in a US$125 million joint venture. The olher 50% stake in Soft Proekl is held by a company
finked to Dr Sudhir Gupta, Founder and Chairman of Amtel Group of Companies. The 8-storey lIris
Congress Hotel has 213 rooms and comprehensive facilities. The joint venture also plans to build a
mixed-use development complex on a vacant plot of land adjoining the existing hotel which will include
conference & business facilities, food & beverage outlets and a car park. There are plans for Millennium
& Copthorne Hotels plc to operate and manage the hotel.

in addition, in line with the Group’s push for further diversification overseas, its investiment commitment
in the private reat estate fund Rea! Estate Capital Asia Partners, L.P. (RECAP) has led o exciling
developments in Phuket, Thailand. RECAP acquired Jungceylon complex, Phuket's largest shopping
mall. It has about 1.5 million square feet of retall space, of which 82% has been leased. Tenanis include
French hypermarket Carrefour, Robinson Department Store, SF Cinema, fashion houtiques and F&R
oullets, The 421-room Millennium Resort Patong Phuketl, which is also part of the Jungeeylon complex,
is scheduled to have its soft opening soon.

The Group has always believed in a sirategic policy to maintain a competitive and well-balanced land
bank. This allows the Group the flexibility to respond quickly to changing market demands, to create
value for its shareholders in the medium to long term and without the need o aggressively bid for new
sites. In the first 9 months of 2007, the Group selectively replenished its fand bank with the purchase of
g75,107 square feet of land, with a GFA of almost 3.06 millien square feet (including JV share). The
Group’s lotal land bank currently stands al 4.48 million square feet with GFA of 9.12 million square feet,

Hotel

Miltennium & Copthorne Hotels ple (M&QC), in which the Group has a 53% interest, continued to sustain
its strong performance in Q3 and the 8 months ended 30 September 2007, M&C group RevPAR was up
by 9.8% for 3 and 8.1% for the Y-month period at constant rates of exchange.

M&C's profit after tax and minorily interests for Q3 was £27.8 million, up 7.3% (2006: £25.9 million), For
the 9 months to 30 September, its profit after tax and minority interests of £80.5 million was 62.3%
above the corresponding period of £49.6 million.

CDLHT, which M&C holds a 38.53% stake, has conlinued o perform well with 2 current market
capitalisation of approximately $1.9 billion, 2 nearly 2.5 times increase since its listing in July 2005, As
at 30 September 2007, its asset under management stands at $1.4 biilion, a 84% increase since listing,
boosted by new acquisitions and continuing favourable market conditions. The REIT has provided M&C
with a vehicle 1o expand its hotel portiolic as well as to monetise its existing assels to unlock value. In
addition, it also provides M&C with a new income source in the form of fee income from the
management of the REIT's asset.
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On 27 September 2007, M&C announced that its subsidiary company, Millennium & Copthorne Hotels
New Zealand Limited (MCHNZ) had entered into a strategic cooperation agreement to invest in a joint
venture in China with a Chinese property developer Guangdong ldea Valiey Group Co., Ltd. MCHNZ will
coniribute approximately U3%32.5 million to the joint venture company.

M&C’s cash flows and balance sheet remain strong, placing us in an advantageous position to guickly
seize any opporiunities that arise.

Where a forecast, or a prospect statement, has heen previously disclosed to shareholders, any
variance between it and the actual results,

The Group’s performance for the period under review is in line with its expectations as disclosed in the
anncuncement of results for the second quarter and half year ended 30 June 2007,

A commentary at the date of the announcement of the significant trends and competitive
conditions of the industry in which the group operates and any known factors or events that may
affect the group in the next reporting period and the next 12 months.

Property

The economy which grew by 8.2% in the first 9@ months after a blistering first half is expected to be on
track to reach the upper band of the 7 to 8% official GDP forecast. Unemployment has fallen to its lowest
level in a decade at 1.7%.

in October 2007, the Government announced the withdrawal of the Deferred Fayment Scheme for
property purchases, citing an improved economy and the robust property market as the main reasons.
Althcugh this has led to an initiat ‘knee-jerk’ impact on market sentiments, the Groun is of the view that
the fundamentals in the economy and property market in Singapore remain very well-founded and
strong. Therelore, market confidence and buying interest is expected to return. The high-end property
market, having reached new record highs, is likely io see a more judicious growth. The mid and mass
market segments are tkely to remain healthy, with good demand arising from a growing economy,
improved employment rates, income growth, increased demand from foreigners and those who have
sold their properties in en bloc sales. In Singapore, housing loans are still readily available to purchasers.
Thus, there is still room for sustained growth.

The Group is pleased to note that the Government announced last week that no other measures 1o cool
the market are being ptanned.

The Group's upmarket project, Cliveden at Grange, was soft-launched in June and received an
anthusiastic response with more than 20% of the 42 units were sold io foreign buyers. This month, the
Group just sold iwo whole towers, totalling 44 units to a joint veniure company it formed with Wachovia
Development Corporation, a global properly investment powerhouse. Successiully sold at an amms
lenglh market price of $432 million, this joint collaboration is in Hne with the Group's business strategy of
feveraging on the capital appreciation potential as well as rental income possibilities of its developments.

Even though the subprime issue has affected the US, generally there is no significant negative impact
on the property market in Asia. Economic fundamentals in the Asia-Pacific region remain robust with the
continued booming economies in Asia as well as the Middle-East. Therefore, invesior confidence in this
region remains upbeat.

There is also liquidity from non-traditional markets such as India and China where investors are looking
for good investments in a stable country with strong fundamentals such as Singapore. These investors
believe that there is potential upside in capital appreciation here relative to other cilies fike New York and
London. In addition, Singapore’s financial sector is well-structured and regulated with safequards in its
banking praclices.
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Furthermore, the Government's strategies continue to be in place to further enhance Singapore's
position as a global city to live, work and play. This has started to bear fruit with the attraction of high
profite events such as the upcoming Formula One Grand Prix next September and the rolling out of the
lwo mega-scale integrated resorts. With continued growth of the economy, job creation, attraction of
foreign talent, and new businesses, Singapore is transforming into a vibrant and dynamic place in Asia-
Pacific. As a growth hub, it augurs well for the properly market. Thus, continued capital appreciation in
the next few years is likely and the prospects for the property sector continue fo be good.

The Group is ptanning to launch a few projects in the coming months.

The first is Wiikie Studio, a 40-unit niche boutigue development located in the Mount Sophia vicinity. The
second is Shelford Suites located aiong Shelford Road, off Dunearn Road. This 77-unit development is
nastied in an exclusive residential district amoeng landed houses and luxurious condominiums.,

The third project is The Quayside Collecticn at Sentosa Cove. This 228-unit ultra-luxurious development
is sited between the waterways and ONE® 15 Marina Club. The adjoining 300-room five-star hotel and a
niche shopping promenade will aisc complement this development. Demand is expecied 1o be healthy
based on the many enquiries received to-date.

Another project in the pipeline is the redevelopment of the former Lock Cho apartments at Thomson
Road. Rising 36 sforeys in two tower blocks, this 336-unit development wilt offer panoramic views of the
MacRitchie Reservoir/Singapore Polo Club area and the city.

The office sector is expected to perform well in the next two to three years due to a limiled supply
coming onio the market. Although the Government has released more office development siles througlh
its regular GLS programme, there will be a time lag before the new supply is ready to help alleviate the
light markst.

The Group's sizeable commercial portfolio of 4.3 million square feet of letiable space allows it the
flexibility of several options. This may include asset divestimeni, asset conversion (as in ithe case of One
Shenton} and office RENT ete, o extract maximum value from its commercial assets at the right fime.
Rentals are still improving and the rental market for the next two {o three years looks strong. it is noted
that several key leases are up for renewal next year and beyond and this will significantly enhance rental
vields. As many of these assets were purchased years ago at a comparatively low historical cost and the
Group's robust balance sheet has remained healthy with a relatively low gearing, there is no immediate
urgency o monetise this commercial portfolio even though there is a market rend o recycle capital,

Furthermore, it was only just last vear that the Group recycled four of its hotel assels © a hotel REIT.
Nonetheless, as it is not easy o acquire new quality capital assels, the Group will at appropriate times
make decisions that will bast unlock and maximise sharehelders’ value in part or in whole,

Hoiel

ME&C group RevPAR in the first four weeks of Getober was up by 10.5%. With a strong balance sheet
and cash ftow, M&C is in an advantageous position to seize any opportunities thai arise.

M&C is currently conducting a comprehensive review of iis management structures and systems to
achieve higher efficiency and efiectiveness. The search for the CEO will be exhaustive so that the right
candidate when appointed will have the opportunity to implement the recomimendations arising from this
review. This wilt enable the new CEQ to be well placed to move M&C forward to the next slage quickly
and effectively.

ME&C remains on course to meet its largels for the next quarter.
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11.

Group Prospecis

The Group has delivered a solid set of results for the past @ months and it expects to continue to deliver
a slellar full year performance in 2007. With the outstanding sales achievements over the past few years,
this has enabled the Group to lock in its profits, placing the Group in a rewarding position to perform well
in the next few years as profit will continue to be recognised progressively,

The Group is confident of remaining profitable over the next 12 months.

Dividend
{a} Current Financial Period Reported On
Any dividend declared for the current financial period reported on?
Yes.
The Company had paid the following special interim ordinary dividend to ordinary shareholders and

non-cumulative preference dividends to holders of City Developments Limited Non-redeemable
Convertible Non-cumulative Preference Shares {"Preference Shares”).

Name of Dividend Special Interirn Ordinary Dividend Preference Dividend

Date of payment 30 October 2007 2 July 2007

Dividend Type Cash Cash

Dividend Amount {in 10.0 cents (gross) per Ordinary 1.93 cents {net) per Preference Share

cenis) Share

Dividend rate (in %) N.A. 3.9% {nat) per annum on the issue
price of each Preference Share

Dividend period N.AL From 31 December 2006 {o Z8 June
2007 {poth dates inclusive)

issue price N.AL $1.00 per Preference Share

Tax rate 18% 18%

On 14 November 2007, the Board of Directors, pursuant to the recomimendation of the Audit
Committee, declared the payment of a non-cumulative preference dividend to holders of the
Preference Shares in accordance with the terms of issue of the Preference Shares. The preference
dividend for each Freference Share is calculated at the dividend rate of 3.9% {net) per annum of the
issue price of $1.00 for each Preference Share on the basis of 184 days, being the actual number of
days comprised in the dividend period from 30 June 2007 to 30 December 2007, divided by 365
days.

Name of Dividend Preference Dvidend

Date of payment 31 December 2007

Dividend Type Cash

Dividend Amount (in cents)  11.97 cents {nel) per Preference Share

Dividend rate {in %} 3.9% (net) per annum on the issue price of each Preference Share
Dividend period From 30 June 2007 to 30 December 2007 {both dafes inclusive)
[ssue price $1.00 per Preference Share

Tax rale 18%
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12.

(b)

(c)

(dj

Corresponding Period of the Immediately Preceding Financial Year

Any dividend declared for the corresponding period of the immediately preceding financial
year?

Yes
Name of Dividend Special Interim Ordinary Preference Dividend
Dividend

Date of payment 27 December 2006 30 June 2008 3 January 2007

Dividend Type Cash Cash Cash

Dividend Amount (in 7.5 cents {gross) per 1.93 cents {net) per Preference  |1.97 cents (nef) per

cents) Ordinary Share Share Preference Share

Dividend rate (in %) N.A. 3.9% {net) per annum on the 3.9% (net) per annum on the
issue price of each Preference  {issue price of each Preference
Share Share

Dividend period N.A. From 31 December 2005 to 28 {From 30 June 2006 fo 30
June 2006 (both dates inclusive) {December 2606 {bolh dates

inclusive}

lssue price MN.A $1.00 per Preference Share $1.00 per Preference Share

Tax rate 20% 20% 20%

Date payvable

The preference dividend for the pericd from 30 June 2007 to 30 December 2007 (both dates
inclusive) will be paid on 31 December 2007,

Books Closure Date

NOTICE IS HEREBY GIVEN that the Preference Shares Transfer Books and Registers of Hoiders
of Preference Shares of the Company will be closed on %4 December 2007. Duly completed
registrable transfers received by the Company's Registrar, M & C Services Private Limited of 138
Robinson Road #17-00, The Corporate Office, Singapore 068906, up to 5.00 pan. on 13 December
2007 will be registered to determine Preference Shareholders’ entitiement to the preference
dividend (the "Preference Dividend”) of 3.9% (net) per anhum of the issue price of $1.00 for each
Preference Share for the dividend petiod from 30 June 2007 to 30 December 2007 {(both dates
inciusive). In respect of Preference Shares in securities accounts with The Central Depository (Pte)
Limited ("CDF7), the Preference Dividend will be paid by the Company to COP who will distribute the
Freference Dividends to the holders of the securifies accounts.

If no dividend has been declared/recommended, a statemeant to that effect.

Not applicable.
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PART Il - ADDITIONAL INFORMATION REQUIRED FOR FULL YEAR ANNOUNCEMENT
{This partis not applicable to Q1, Q2, Q3 or Haif Year Resuits)

13. Segmented revenue and results for business or geographical segments (of the group) in the
form presented in the issuer's most recently audited annual financial statements, with
comparative information for the immediately preceding year.

By Business Segments

Third quarter ended
30 September

___________________

g-month period ended

30 September

Note 2007 2006 2007 2006
S%'000 S5'000 85000 S$'000
Revenue
Property Development 235,168 152,907 704,552 312,772
Hotel Operations 492,269 456,478 1,444,237 1,337,660
flental Properties 51,918 43,616 147,383 124,661
Others 16,796 12,213 44 264 33,435
796,151 665,212 2,340,436 1,808,528
Profit before incomae tax (1)
Property Development 147,338 80,513 385,034 145,279
Hotel Operations {a) 74,495 208,388 208,897 301,452
Rental Properties 17,815 5,077 A4 631 8.277
Others 5628 8,526 32,199 21,187
245,276 303,504 670,761 476,195

Vincludes share of after-tax profit of assoclates and jointly-controlied entities.

Molg:

(a) Included in pre-tax profit for the Hotel Operafions for Q3 and 9-month period ended

30.8.2006 is the gain of $150.9 million recognised on the sale of long leasahold inlerest
in four Singapore hotefs to CDL Hospitality Trusts. Excluding this one-off gain, pra-fax

profit of the Holel Operaiions would have increased by 35.9% to $79.5 miflion

(adiusted Q3 2006: $568.5 million} for Q3 and by 38 7% (o $208.9 million

{adiusied J-monih period ended 30.9. 2006: §750.6 million).
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14,

in the review of performance, the factors leading to any material changes in contributions to
turnover and earnings by the business or geographical segments.

Property Development

Revenue surged by §82.3 million {or 53.8%) to $235.2 million (2006: $152.9 millicn) and $391.8 million
{or 125.3%) 10 $704.6 million (2006: $312.8 milion) for O3 and 9-month period respectively.

Pre-tax profit achieved for Q3 and the 8-month pericd in 2007 was $66.8 million {or 83.6%) and $238.8
miliion (or 165.0%) higher compared to the corresponding periods for 2006,

Projects that contributed to both revenue and profif include City Square Residences, Residences @
Evelyn, Butterworth 33, Savannah CondoPark, The imperial, Tribeca, The Equatorial, Chelsea Gardens,
Botannia, No.7 Draycott Drive and sale of the residential units in Sydney and land in New Zealand. In
accordance to the Group’s policy of equity accounting for the results of its jointly-controlled entities,
whilst revenue from The Sail @ Marina Bay, Parc Emily, The Oceanfront @ Sentosa Cove, Ferraria
Park, St Regis Residences, Cuscaden Residences and Edelweiss Park has not been consolidated into
the Group's total revenue, the Group's share of profits arising from these joint venture developments has
been included in pre-tax profit.

The increase in revenue is mainly atiributable to contributions from Botannia, Chelsea Gardens, The
Tribeca and higher revenue generated from Butterworth 33, City Square Residences, No. 7 Draycoit
Drive, Savannah CondoPark, The Equatorial and The Imperial.

The increase i pre-tax profit, which is in-line with the improvament in revenue, is also attribuied to profit

recognised for The Oceanfront @ Sentosa Cove as well as higher contributions from The Sail @ Marina
Bay, Parc Emily and St Regis Residences.

Hotel Operations

Revenue improved by $35.8 million (or 7.8%) to $492.3 million (2006; $456.5 million) for Q3 and $108.5
milton (or 8.0%) to $1.444.2 milion (2006: $1,337.7 million} for S-month period respeciively.  The
increase in revenue is a result of higher Group RevPAR achieved on the back of buoyant market
conditions, particuiarly in New Yorl, London and Singapore.

Fre-tax profit declined by $129.9 million to $79.5 million (2086 $209.4 million) for Q3 and by $922.8
million to $208.9 million {2006: $301.5 milion} for 9-month period mainly on account of the orofit
recognised in Q3 2006 on sale of long leasehold interest in four Singapore hotels to CDL Hospitality
Trusts (COLHT) of $150.9 milion, partially miligated by the improved performance of hote! operations.

Rental Properties

Revenue increased by 19.0% to $51.9 million {2006: $43.6 milion) for O3 and 18.2% to $147.4 million
(2006: $124.7 million) for 8-month period as a result of ganeral improvement in average rental rates and
occupancy.

Pre-tax profit increased to $17.8 milion (2006: $5.1 million) for Q3 and $44.6 million (2008: $8.3 million)
for 8-month period. These increases, in-line with the increase in revenue, are also enhanced by the
profit contribution from CDLHT and gain on dilution of investment in CDLHT.
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i85,

16.

Others

Revenue, comprising mainly income from hotel management, building maintenance contracts, project
management, ¢lub operations and dividend income, has improved by 37.7% to $16.8 millicn (20086:
$12.2 million) for Q3 and by 32.6% to $44.3 milion (2006: $33.4 million) for 9-month period due to
higher dividend income and managemant fees earned.

Q3 pre-tax profit for this segment decreased by §7.9 million to $0.6 million (2006 $8.5 million} due to the

unrealised loss arising from equities held for trading. In-line with the improvement in revenue, the pre-tax
profit for 8-month period increased by $11.0 million to $32.2 million (2006 $21.2 million).

A breakdown of sales

L r s i e The Grouprrrereacusvenvanswnl
2007 20086
Q3 g-month Q3 9-month
S$'000 S$000 S$'600 S5%'000
Sales 796,151 2,340,436 | 665,212 1,808,528
Operating profii after tax 201,213 613,700 | 236,328 367,754
before deducting minority interests

A breakdown of the total annual dividend {in dollar value) for the issuer’s latest full year and its
previous full year.

Totat Annual Net Dividend (Refer fo Para 16 of Appendix 7.2 for the required delails)

Full Year Full Year
2006 2005
85000 84000
Ordinary 56,922 54507
Spacial 129,121 36,338
Preference 12,904 12,904
Total 197,947 103,749

The final ordinary dividend and special final ordinary dividend for the year ended 31 December 2006 of
7.5 cents and 10.G cents respectively per ordinary share less 18% iax have been approved by the
ardinary sharehotders at the Annual General Meeting held on 26 Aprit 2007 and the dividends were paid
on 18 May 2007,
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17. Interested Person Transactions
There ware no interested person transactions conducted with Hong Leong Investment Holdings Pte. Lid.

group of companies under the IPT mandate pursuant to Rule 920 of the SGX Listing Manual for the
guarter endad 30 September 2007,

BY ORDER OF THE BOARD
Enid Ling Peek Fong

Company Secretary
14 November 2007
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CONFIRMATION BY THE BOARD

The Directors of the Company hereby confirm, to the best of their knowledge, nothing has come to the attention
of the Board of Directors which may render the Group’s unaudited financial resuits for the third guarter and the
9-month period ended 30 September 2007 to be false or misieading in any matstial respect.

On behalf of the Board of Directors

Kwek Leng Beny Kwek Leng Joo

Executive Chairman Managing Director

Singapore, 14 November 2007
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