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Building on
Solid Ground
ROOTED IN RICH HERITAGE
A Happy New Year to one and all!
2014 marks a new era for the CDL
story. The legacy of our past 50 years
has been one of sustained growth
and accomplishment, well-defined by
exciting chapters as the Company went
through rapid expansion, diversification,
regionalisation and globalisation.
Over the years, we have not just
shaped cityscapes with indelible
architectural gems, but have also
contributed towards the “greening” of
Singapore’s built environment, promoting
corporate citizenry as a forerunner in
Corporate Social Responsibility (CSR),
and placing Singapore on the global
map for sustainability.

“As Singapore’s property pioneer, we embrace
our position as an impetus to innovate, invest
and improve the ways buildings sustain life.”

To commemorate our 50th Anniversary in
2013, we leveraged on our core expertise
as a green developer, to create and present
two green “gifts” to Singapore: My Tree
House – World’s 1st Green Library for
Kids and CDL Green Gallery @ Singapore
Botanic Gardens Heritage Museum –
Singapore’s 1st Zero Energy Green Gallery.
More than just first-of-its-kind green
projects, they represent our commitment
as an eco-developer to “Conserve as
we Construct”. Through My Tree House
and the CDL Green Gallery, both of
which are open to the public, we hope
to encourage greater awareness on the
importance of green building and foster
eco-consciousness amongst the wider
community.
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Beyond the brick-and-mortar, we have
always subscribed to the view that a
successful business does not just create
value for its investors, but must also
deliver a lasting and positive impact on
the community it operates within.

As Singapore’s property pioneer, we
embrace our position as an impetus to
innovate, invest and improve the ways
buildings sustain life. Since we first
embarked on our journey to “green” our
buildings in the mid-1990s and re-aligned
our business strategy with a holistic
approach in mitigating the environmental
impact of our operations, we have steered
many of our builders and consultants
towards new benchmarks of green
excellence.
With a portfolio of some 70 Building
and Construction Authority (BCA) Green
Mark awarded properties, each new CDL
development continues to reflect our
commitment to design sensitively, build
sustainably and manage sensibly.
Globally, we are honoured that our efforts
have also helped place Singapore on
the world map for sustainability. The
first Singapore corporation to be listed
on three leading global sustainability
benchmarks – FTSE4Good Index Series
(since 2002), Global 100 Most Sustainable
Corporations in the World (since 2010)
and the Dow Jones Sustainability Indices
(since 2011), we were also recently
named a Regional Sector Leader for Asia
in the Global Real Estate Sustainability
Benchmark (GRESB) Report 2013. These
independent global ratings demonstrate
the commitment of our business to good
governance as well as high environmental
and social performance.

RESILIENCE AMIDST
TURBULENCE
While economic uncertainty continues
to persist and present a challenging
operating environment for businesses
globally, the CDL Group demonstrated
resilience with a net profit after tax and
non-controlling interests of S$120.6
million for Q3 2013.

For the year 2013, CDL and our joint
venture partners launched seven bold
and inspirational residential lifestyle
choices that cater to diverse market
segments, all of which have been
well-received. In total, the CDL Group,
along with our joint venture partners,
sold 3,210 units, including Executive
Condominiums (ECs), at a value of
about S$3.32 billion, emerging as one
of the top-selling residential developers
in Singapore. This strong performance
marks an increase of 34% over the 2,395
units sold in 2012.
The Group’s other business segments
also continued to perform steadily, with
the office portfolio enjoying healthy
occupancy above the industry average
of 96.4% as at Q3 2013, while our hotel
subsidiary, Millennium & Copthorne
Hotels plc (M&C), achieved a net profit
after tax and non-controlling interests of
£32.4 million, an increase of 5.5% over
the same period in 2012.

FORGING A NEW GOLDEN
JOURNEY
We have proven ourselves resilient in
what has been another challenging year
and on behalf of the Board, I would like
to thank all our employees, business
partners, customers and stakeholders for
your invaluable support.
Our strength lies in our many years of
experience, strong balance sheet and
a well-diversified global portfolio which
includes property development and
investment, hotel operations, a hotel
real estate investment trust (REIT), and
an expanding China and UK investment
platform, among others.
Moving ahead, we will continue to
leverage on our core competencies
and build on our privileged position as

Singapore’s Trusted Property Pioneer
for organic growth. We will stay nimble,
as we hone our growth stratagems and
fortify our business strategies, responding
proactively to the ever-changing market
conditions.
We remain deeply rooted in the
traditional Chinese belief of “取诸社会用
诸社会” – returning to society what one
has gained from it, which is core to CDL’s
management philosophy and the bedrock
of our CSR conviction. As a corporate
citizen, we embrace our responsibility to
make a difference and create a positive
impact on our social landscape. We aim
to break new grounds by pioneering
more sustainable developments,
championing worthy community causes,
and using City Sunshine Club – CDL’s
staff volunteer platform – to reach out
to the community.
Together, we will advance into a future
that is built on sound management,
exceptional quality and constant
innovation, and one that has a heart for
the community. To borrow a quote from
the late Nelson Mandela, “After climbing
a great hill, one only finds that there are
many more hills to climb.”
Our journey is ever evolving. There’s no
end to what we can achieve – and deliver
even greater value for all our stakeholders
and the community at large.
The next five decades of the CDL story
begins now.

Kwek Leng Joo
Managing Director
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Celebrating a
Dynamic Cityscape
50 years on, CDL has developed over 30,000 luxurious homes and built up an enviable portfolio of global
assets totalling S$15.6 billion in 2012.
More than just envisioning award-winning dream homes and introducing innovative lifestyle concepts,
CDL’s unwavering commitment to responsible and sustainable practices have gained both local and
global recognition.

Homes of Distinction – From
Affordable to Premium Luxury

Artist’s Impression

In 2013, CDL and its joint venture partners
officially launched seven residences that
cater to different target markets.
These iconic developments offer
luxurious and functional living spaces with
innovative eco-friendly features that raise
the bar for living concepts.

Artist’s Impression

Artist’s Impression

Echelon, a 508-unit development, is centrally
positioned at Alexandra View – at the fringe of
the city and at the edge of the much soughtafter Tanglin residential enclave. With two
soaring 43-storey towers, it is just a stone’s
throw away from Redhill MRT station. It is
almost sold-out with only three units left.*

Bartley Ridge, an 868-unit development
located at Bartley Road/Mount Vernon, within
2-minutes’ walk to Bartley MRT station, has
seen strong take-up with 85% of the project
sold.*

3

The 912-unit D’Nest is located within walking
distance of Pasir Ris MRT station. Designed as
a “Green Habitat”, this development has set a
new record in the Singapore Book of Records for
the “Largest Solar Panels In A Condominium”.
Solar panels measuring a total of 1,520 m2 will be
installed on its rooftops to harness solar energy
to off-set the electricity consumption for common
areas within the development. It is 93% sold.*

Artist’s Impression

The 616-unit Jewel @ Buangkok is situated
just 3-minutes’ walk to Buangkok MRT station.
It is surrounded by abundant amenities, a
comprehensive transport network and leisure
options, which offer unparalleled convenience.
Over 85% of the units released have been sold.*

Artist’s Impression

Lush Acres, a 380-unit nature-inspired
Executive Condominium (EC) located just a
short walk to Layar LRT station, features a firstof-its-kind Agri-Cube Hydroponic Farm from
Japan. Residents can try growing temperate
climate crops, creating a new dimension
in community gardening through green
technology. This Building and Construction
Authority (BCA) Green Mark Platinum residence
is over 99% sold.*

The Venue Residences and Shoppes, an exciting
mixed development, offers 266 apartments
and 28 retail and dining units. Situated along
Tai Thong Crescent, at the junction of Upper
Serangoon Road and MacPherson Road, it is
just 3-minutes’ walk from Potong Pasir MRT
station. 50% of the retail/F&B units and 60% of
the residential units released for sale have been
taken up.*

The Inflora, a 396-unit condominium at Changi/
Pasir Ris is priced competitively and initial
response was overwhelming, with over 95% of
the project sold within a few days of its launch.
The project is now fully sold.*

Towards Greater Heights
in Business Excellence and
Corporate Citizenry

Since the 1990s, CDL has been shaping
Singapore’s built environment by driving
building excellence across all dimensions
within its value chain and the industry.
Through various first-of-its-kind initiatives
such as the CDL 5-Star Environmental,
Health and Safety (EHS) Assessment
System and Awards to enhance the
environmental performance and promote
quality and construction excellence at its
project sites, CDL has achieved numerous
industry benchmarks.

Europe to win this accolade – in addition
to the RoSPA Gold Medal Award for
Occupational Health and Safety.

For CDL, business success goes beyond
doing well financially. As much as it is
important to achieve creditable results,
a successful corporation must also strive
to do good and create greater value
for the wider community.

Artist’s Impression

Artist’s Impression

This firm belief has been the impetus
for CDL’s interminable efforts to break
new grounds in all aspects of business
excellence and leadership.
Over the years, CDL has not just
developed indelible architectural
gems but has also contributed towards
the “greening” of Singapore’s built
environment through capacity building
initiatives amongst its supply chain and
promoting responsible corporate citizenry.

In 2013, CDL was honoured as the first
developer to receive two distinguished
accolades from BCA: Quality Excellence
Award – Quality Champion (Platinum)
and Construction Productivity Award –
Advocates (Platinum). It also received the
International Dilmun Environmental Award
from the UK-based safety charity, Royal
Society for the Prevention of Accidents
(RoSPA) – the first company outside of

Other key honours include the BCI Asia
Top 10 Developers Award for the third
consecutive year, as well as the Internal
Audit Excellence Merit Award and Most
Transparent Company Award – Runner-Up
(Real Estate Category) at the Securities
Investors’ Association (Singapore)
Investors’ Choice Awards 2013. CDL
was also named a Regional Sector
Leader for Asia in the Global Real Estate
Sustainability Benchmark Report 2013
and continued to be the Best Residential
Developer and Best Leisure/Hotel
Developer (Singapore) in the Euromoney
Real Estate Survey 2013, amongst other
accolades.
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Reaching Out
to the Community

CDL leveraged on its core expertise as
a green developer and presented two
“green gifts” to Singapore: My Tree
House – World’s 1st Green Library for
Kids and CDL Green Gallery @ Singapore
Botanic Gardens (SBG) Heritage Museum –
Singapore’s 1st Zero Energy Green Gallery.

As CDL continues to redefine
cityscapes, it remains steadfast
in establishing greater affinities
beyond business, with the
community and the environment
in which it operates.
To commemorate its 50th
Anniversary in 2013, CDL created
and donated two first-of-its-kind
public projects.
It also organised a series of
exciting outreach programmes
as part of its community
celebrations.

CDL Green Gallery @ SBG Heritage Museum – Developed as an extension to the SBG Heritage
Museum on Holttum Lawn by CDL, the CDL Green Gallery is Singapore’s first purposefully built
Zero Energy Green Gallery, making the gallery self-sufficient. The creation of this Green Gallery and
SBG Heritage Museum will support the SBG’s bid as Singapore’s first UNESCO World Heritage Site.
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My Tree House – World’s 1st Green Library for Kids – A special collaboration between CDL
and the National Library Board (NLB), this unique green library is located within the Central Public
Library in the National Library Building. My Tree House is the first library in the world to be steered
by green principles in all facets from design, infrastructure and use of sustainable materials, to
collection and programming.

The two green projects, which officially
opened in May and November 2013
respectively, were created with the
support of like-minded partners to
transform two special public spaces into
sustainable showcases for the community.
Both these projects received the Building
and Construction Authority (BCA) Green
Mark Platinum Award – the highest tier
green building rating in Singapore.

Cultivating Environmental
Consciousness
For over a decade, CDL has been
actively involved in programmes that
help raise eco-consciousness amongst
its stakeholders.
For its tenants and the business sector,
one key outreach programme is Project:
Eco-Office, which CDL initiated with the
Singapore Environment Council in 2002,
with the aim of helping businesses go
green in the office. Companies are also
encouraged to participate in an online
green office audit and when ready, a formal
office audit is conducted, with successful

CDL E-Generation
Challenge 2013 –
Held for the fourth
time, this annual ecorally was the largest,
with over 500 youth
participants.

companies awarded the Eco-Office Label
certification. In 2013, 74 new offices
achieved the Eco-Office certification.
Themed “The Green Future I Want”, the
CDL E-Generation Challenge 2013, an
“Amazing Race”-style rally, sought to put
the responsibility on youth participants
– aged 17 to 25 years old – to envision
how their environment and the planet will
transform in time to come, through a series
of evocative and immersive tasks. The flagoff and finish point for the event was at
City Square Mall, Singapore’s first Eco-mall.

Fostering a New Generation of
Change Agents
CDL believes in the importance of
youth development and nurturing a new
generation of business and community
leaders.

For over a decade, CDL has provided
opportunities for local artists and
photographers to showcase their talent
and creativity, through open competitions
such as the CDL Singapore Sculpture
Award and CDL Singapore Young
Photographer Award.
In 2013, CDL held its 5th CDL Singapore
Sculpture Award and also unveiled its
sixth public sculpture at Raffles Place Park.
As the first and only nation-wide
sculpture competition, the CDL
Singapore Sculpture Award marked its
10th Anniversary in 2013. This biennial
Award has unearthed many talented
young artists who have since made
their mark in the arts arena locally
and globally.

Serving the Larger Community

In 2013, beyond organising its signature
youth outreach programmes such as
the CDL – Singapore Compact Young
CSR Leaders Award, it also supported
over 25 local and overseas community
involvement projects by youths.

Beyond corporate philanthropy, CDL’s
employee volunteer platform – City
Sunshine Club – has been actively
engaging the community to help the
less fortunate, from befriending the
elderly to mentoring children and
youths.

Enriching Singapore’s Cultural
Legacy

A long-standing partner of Assisi Hospice
since 1999, CDL, together with its
subsidiary, CBM Pte Ltd, co-organised the
annual carnival fund-raiser last year, which
raised over S$800,000 for the patients of
Assisi Hospice.

As a homegrown developer, CDL believes
in contributing towards Singapore’s cultural
heritage and artistic legacy.
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Global
Excellence
in Green
Building

First Buildings in Singapore
to receive LEED for Existing
Buildings: Operations and
Maintenance certification
Leading the way for energy and
environmental design, CDL achieved the
esteemed LEED Platinum certification
from the U.S. Green Building Council
(USGBC) last year for 11 Tampines
Concourse after a vigorous point-based
evaluation.
The certificate, LEED for Existing
Buildings: Operations and Maintenance
(LEED-EBOM), identifies and rewards
current best practices and provides an
outline for buildings to use less energy,
water and natural resources; improve
the indoor environment; and uncover
operating inefficiencies.

CDL has been setting
the benchmark for Green
Building in Singapore through
innovation. Its commitment
to sustainable development,
reflected in its award-winning
projects is an integral part of
its business operations.

To date, CDL is the only developer in
Singapore that has achieved certifications
under LEED-EBOM category.

Tree House – A 24-storey
Vertical Green Wall
Tree House, a joint venture project
between CDL and Hong Realty (Private)
Limited, is a green oasis nestled within the
Upper Bukit Timah and Chestnut Avenue
private residential estate comprising four
24-storey towers with 429 units.
More than just an unique architectural
structure, its eye-catching green wall
facade serves as a “bio-shelter” which
provides natural insulation, and helps filter
pollutants and carbon dioxide from the
air. The green wall is sustainable and autoirrigated using recycled rainwater. Each
of the planter boxes hosting the climbing
creepers is designed with its own access
for ease of maintenance.
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Accompanying the vertical green
profiles are horizontal floating platforms.
Distributed at the 7th, 13th and 19th
storey of each block, these green sky

11 Tampines Concourse – This 108,000 square feet BCA Green Mark GoldPlus office building is also
the first CarbonNeutral® development in Singapore and Asia Pacific.

Singapore’s first Eco-mall, City Square
Mall is the first mall in Singapore to
achieve the LEED Gold Certification
under the LEED-EBOM category. The
Mall was largely recognised for the
building’s water efficiency, energy
efficiency and innovation.

Artist’s Impression

Designed and built with environmental
sustainability in mind, approximately
4.85% of the Mall’s construction cost was
invested in the implementation of green
and energy efficient technologies.

Tree House – More than just an unique architecture structure, this eco green wall contributes to
nature in a big way.

gardens act as both vantage points and as
an additional “green lung” for residents.
Tree House was awarded the top tier
Building and Construction Authority
(BCA) Green Mark Platinum Award for its
numerous sustainable design features that
provide a green living environment for
residents.
Best Innovative Green Building at
MIPIM
Tree House also emerged a Gold Winner
for Best Innovative Green Building
at the MIPIM Asia Awards 2013 – an
internationally renowned real estate
competition that honours innovation and
excellence in the Asia Pacific region.

Skyrise Greenery Awards 2013 –
(Special Award – Design for Maintenance)
Launched in 2008, the Skyrise Greenery
Awards is the first set of awards in the
region that recognises and rewards
skyrise greening efforts in developments.
Accorded by the National Parks Board,
the Awards honour the team effort of
architects, building owners, designers,
developers, landscape architects and
landscape contractors who have creatively
integrated sky gardens and vertical
greenery in their projects.
Tree House garnered a Special Award
– Best Design for Maintenance for its
outstanding eco-features.

In 2013, the Mall has managed to
maintain an annual estimated energy
savings of 14.9 million kWh or close to
S$4 million.

City Square Mall – The 700,000 square feet Eco-mall was also the first private commercial
development in Singapore to receive the BCA Green Mark Platinum Award in 2007.

Developed and managed by CDL, 11
Tampines Concourse and City Square Mall
are the first buildings in Singapore to be
awarded the LEED-EBOM status.

About LEED
LEED or Leadership in Energy and Environmental Design, is a globally recognised symbol of excellence in green buildings. Developed
by the USGBC, this green building tool addresses the entire building life cycle, recognising best-in-class building strategies. It is an
internationally renowned mark of excellence and widely adopted in over 40 countries and territories worldwide.
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A Developer with
Responsible
Business Practices
As testament to its green building
leadership and sustainability practices,
CDL added two more feathers to its
cap last December by emerging as the
inaugural winner of the “Best Sustainability
Practice” category at the IR Magazine
Awards – South East Asia 2013 and was
also conferred the Eco-Green Outstanding
Leadership Award at the Asia Responsible
Corporate Awards (ARCA) – the highest
tier of the Singapore’s Built Environment
Industry Asia Awards.

“The investment community
is paying closer attention
to responsible corporate
stewardship. We believe that
companies who are focused
on their triple bottom line
performance will be in a
stronger position to attract
investments and propel
themselves for long-term
business sustainability.”

Service
from
the
Heart

Mr Kwek Leng Joo
CDL Managing Director

sustainability in mind, while the Company’s
success and achievements are measured
based on the triple bottom line approach
of People, Planet and Profits.

Eco-Green Outstanding Leadership Award at
the Asia Responsible Corporate Awards.

IR Magazine Awards – South East Asia 2013 –
“Best Sustainability Practice” category.

The IR Magazine Awards honour South East
Asian companies and individuals doing the
best job of communicating with investors
and analysts, and are decided solely by
an independent survey of investors and
analysts located in the region.
Underpinning the awards is the IR
Magazine Investor Perception Study
2013/2014 where 370 buy-side and
sell-side analysts and portfolio managers
participated in surveys and interviews to
identify the best exponents of IR in Asia
today, and to analyse their success and
best practices.
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The Eco-Green Outstanding Leadership
Award acknowledges companies who

have demonstrated excellence in
establishing successful businesses while
engaging in best business practices such
as Corporate Social Responsibility (CSR)
through sustainable efforts.
Since the 1990s, CDL was determined
to change the perception of the building
sector which was then seen as “destroying
before constructing“ and CDL was
committed to transforming its business
strategy to one that “conserves as it
constructs“ for long-term sustainability.
Over the last two decades, CDL has
been championing the development of
Green Building in Singapore from design,
construction, procurement, maintenance
and even stakeholder engagement – from
suppliers to customers and investors. The
entire life cycle of CDL’s buildings are
essentially aligned with environmental

For instance, CDL has laid down a set
of Green Procurement Guidelines for
suppliers and builders to abide by in
order to ensure sustainable design and
construction of its properties. It has also
implemented an Environmental, Health
and Safety (EHS) assessment system to
measure and improve its builders’ EHS
performance, encompassing areas such
as workplace accident frequency rate,
workers’ welfare and living conditions,
among others. An environmental outreach
programme called “Let’s Live Green!” is
targeted at CDL homebuyers to share
more tips on ways to lead a green lifestyle.
These practices and many more make
up CDL’s integrated approach towards
sustainable development.
CDL’s passion and advocacy in the areas
of CSR and sustainability has cemented its
reputation as a leading green developer,
both locally and internationally. Yet, CDL
is not content to rest on its laurels. If
anything, the recognition it has received is
a source of motivation to do even more.

(From left) Ms Elangovan with Ms Foo Chui Mui, CDL Head of Customer Service;
Mrs Helen Khoo, SRA Honorary Secretary; Ms Lau and Ms Masod at the SRA
Service Excellence Awards 2013.

One offered to hold on to a
customer’s heavy bag so that
she could shop around more
conveniently. Another won over
a customer with her gracious
politeness and offer of water,
while yet another went beyond
the call of duty to ensure that
one of City Square Mall’s EcoKiosks, which experienced
technical issues, would be
fixed in time for an upcoming
eco-learning trip by a group
of students.

For their tireless efforts to deliver
superior customer service, three
customer service staff of City Square Mall
– Ms Aivy Lau, Ms Muliani Bte Masod
and Ms Sivajothi d/o Elangovan – were
recognised by the Singapore Retailers
Association (SRA) at the Excellent Service
Awards (EXSA) held on 31 October 2013.
Ms Masod and Ms Lau obtained a Silver
and a Gold award respectively, while
Ms Elangovan was conferred a Star
award, the highest honour.
In addition, Ms Elangovan also clinched
the SRA Service Superstar Award 2013
– the top customer service accolade for
the entire retail industry in Singapore.
Judges were impressed with her sincere
and joyful disposition and her efforts to
overcome the challenges her hearing
impairment posed in order to serve
customers to the best of her abilities.
“I am truly honoured to have won the

Star award and be the Service Superstar
2013. I’ll admit that when I was first
nominated for EXSA by my manager,
I didn’t think it was possible to win as
there are so many excellent frontline
staff. So, for me to have reached this far
is beyond my wildest dreams. I will keep
on giving my very best to my customers
and the company,” said Ms Elangovan.
Launched in 1994, EXSA is a national
award that recognises individuals who
have delivered quality service. It seeks
to develop service models for frontline
staff to emulate, and to create service
champions.
EXSA is managed by seven industry
lead bodies (Association of Singapore
Attractions, Land Transport Authority,
Public Service Division, Restaurant
Association of Singapore, Singapore
Hotel Association, SRA, and Association
of Banks in Singapore) and is supported
by SPRING Singapore.
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CDL Hospitality Trusts
Acquires its Second
Maldives Property,
Jumeirah Dhevanafushi

JANUARY 2014

CDL Hospitality Trusts (CDLHT) is
expanding its portfolio with the
acquisition of Jumeirah Dhevanafushi, its
second property in the Maldives.
Located on the private island of
Meradhoo at the southern edge of
the Maldives archipelago, the 53,576
square metre luxury resort, purchased for
US$59.6 million, comprises 19 beachfront
villas and 16 over-water villas, with two
additional beachfront villas slated for
completion in 2014.
The resort’s extremely spacious
villas are amongst the largest in the
Maldives, with villa sizes averaging 240
square metres, each complete with
its own private pool. The luxurious
beachfront villas occupy the main island
of Meradhoo and located some 800
metres away are the resort’s 16 overwater villas, which boast high 6.3-metre
ceilings that showcase all-round pristine
views of the environment and provide
complete privacy to guests.

Ocean Sanctuary Villa – Perched above iridescent waters, the ocean-life-inspired decor brings
about a sense of serenity, while its private deck provides guests with direct access to the ocean and
private pool.

Jumeirah Dhevanafushi offers a whole
host of facilities, including four food and
beverage outlets, an over-water gym,
yoga platform, two infinity edge pools, a
library, gift shop and the award-winning
Talise Spa. In addition, its dive centre
and water sports centre provide guests

with a wide array of activity choices,
including diving, snorkelling, sailing,
kayaking, canoeing and windsurfing.
Mr Vincent Yeo, CEO of M&C REIT
Management Limited and M&C Business
Trust Management Limited, the managers
of CDLHT, said, “We believe that the
Maldives will continue to benefit from the
increased patronage of Asian travellers
with a rapidly rising level of disposable
income for leisure travel. Our second
Maldives resort acquisition following that
of the successful acquisition of Angsana
Velavaru is the execution of our strategy
to capitalise on this trend and on the
strong demand for Maldives generally.”
Amidst a buoyant hospitality sector in
the Maldives, Jumeirah Dhevanafushi has
benefitted from the increase in Chinese
and Russian visitorship, with the two
countries forming the property’s top two
source markets and likely to be key drivers
of its performance.
“We are pleased to be able to secure
a new, top quality asset with asset
enhancement potential,” added Mr Yeo.
Besides the two beachfront villas
currently under construction, further
asset enhancement and expansion
opportunities include the potential fittingout and conversion of an existing partially

completed structure and the conversion
of unutilised spaces into incomegenerating facilities to the likes of a spa
and/or bar.
Post-acquisition, the resort will continue
to be operated by the Dubai-based global
luxury hospitality player, Jumeirah Group.
Offering a unique brand proposition,
Jumeirah Dhevanafushi caters to the very
top end of the upmarket resort sector in
the Maldives. Notwithstanding that the
property is still undergoing gestation,
given its luxury positioning, it has
achieved a healthy RevPAR of US$754 for
the first nine months of 2013.

Beach Island Revive Villa – Featuring extremely
spacious bedrooms furnished with the Maldives’
largest beds, each villa comes complete with
its own private garden and pool, set against
picturesque views of the Indian Ocean.

Based on the purchase price, the resort’s
pro-forma annualised net property
income yield for the nine months ended
30 September 2013 would be 6.2%. This
translates to a Distribution per Stapled
Security (DPS) accretion of 2.2%, with
potential for upside having opened
only on 1 November 2011. New resort
hotels generally require a period of
gestation to allow the base of business
to be progressively built up and property
awareness propagated.
This marked CDLHT’s second acquisition
in the Maldives in 2013, following its
US$72.4 million purchase of Angsana
Velavaru resort in January.

Ocean Revive Villa – Vast interiors in soothing
hues will delight guests, from the convivial
living and dining area to the tranquil bathroom,
all with stunning panoramic views.

Johara – An all-day dining venue set in an over-water setting with views of the Indian Ocean and
the main island of Meradhoo, Johara offers delectable contemporary pan-Asian cuisine.
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Equatorial
Cameron
Highlands
Joins the
Copthorne
Stable

JANUARY 2014

Millennium
Biltmore
Hotel
Los Angeles
Celebrates
90 Years

Equatorial Cameron Highlands has been
rebranded as Copthorne Hotel Cameron
Highlands. Spread across 13 acres, the
Tudor-styled resort offers 141 attractive,
self-contained low-rise apartment
suites, as well as 268 superior rooms,
deluxe rooms and suites in the hotel
tower – all with breathtaking views of the
surrounding highlands.
Crowning the peak at 1,628 metres above
sea level, Copthorne Hotel Cameron
Highlands is the only resort at the highest
accessible point in the highlands.
Hotel-wide Wi-Fi internet access is
available, and the range of facilities
includes multiple meeting rooms, a
ballroom, indoor heated pool, fitness
facilities, and a bar and restaurant
serving international cuisines, wines,
spirits and beers.
With its vast grounds and extensive
recreational facilities, the Copthorne
Hotel Cameron Highlands is a popular
choice for company incentive trips, and
as a meetings and conference venue. The
hotel also arranges trips to the “Orang
Asli” settlement for guests interested in
learning about the indigenous people
of Malaysia. Day trips to nearby tourist
attractions are also available.
The hotel is situated within walking
distance of popular tourist attractions
and a short drive to Brinchang and
Tanah Rata towns.

“The move to rebrand the hotel will see
it join the Millennium & Copthorne stable
of hotels. This will align our Cameron
Highlands hotel to the service standards
of our other hotels,” said Mr Franz Zeller,
Senior Vice President, Asia, Millennium &
Copthorne International Ltd.
The current team at Copthorne Hotel
Cameron Highlands will continue in their
existing roles so guests are assured of a
smooth transition during the rebranding
exercise.
The hotel, which is owned by Hong Leong
Group subsidiary, HL Global Enterprises
Limited, opened its doors in 1996 and
has been experiencing increased interest
over the years. In 2004, the opening of
the Simpang Pulai route boosted traffic
into Cameron Highlands via Ipoh and the
North-South expressway.
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Kea Farm Valley – Perched at the peak of the highlands, Copthorne Hotel Cameron Highlands offers guests a spectacular view of the valley.

Designated the “Host of the Coast”
upon opening on 1 October 1923 and the
grandest hotel west of Chicago,
the legendary Millennium Biltmore Hotel
Los Angeles recently celebrated a major
milestone with its 90th Anniversary.
One of the most architecturally stunning
and historic hotels in the U.S., Millennium
Biltmore Hotel Los Angeles continues
to serve discerning guests including
dignitaries, celebrities and presidents, with
timeless elegance and modern luxury.
The hotel boasts a storied history and
has played a role in some of the most
important events of our time. It served
as a WWII military rest and recreation
facility in the 1940s, the official campaign
headquarters for John F. Kennedy
during the 1960 Democratic National
Convention, and as the headquarters for
the International Olympic Committee
during the 1984 Games in Los Angeles.
The Cultural Heritage Board of L.A. named
the hotel a Historic Monument in 1969,
and guests have access to a historical
tour of the property hosted by the L.A.
Conservancy on Sundays.
Today, it continues to be recognised as
one of L.A.’s best-known hotels. Deemed
the “Most Romantic Hotel” and “Best
Private Event Venue” by readers of L.A.
Downtown News in 2013, Millennium
Biltmore Hotel L.A. offers distinctive
accommodations, a variety of dining
experiences including its renowned
Afternoon Tea service and more than
70,000 square feet of combined meeting
and banquet space – most famous of
which is the Crystal Ballroom – with
resplendent hand-oiled wood paneling,

The 683-room
Millennium Biltmore
Hotel offers historic
grandeur blended
with modern luxury
in the heart of Los
Angeles.

ornate carvings, vivid frescoes and
sparkling crystal chandeliers imported
from Austria.
This historic grandeur has remained over
the years with updates throughout the
hotel; the recent unveiling of the Biltmore
Wedding Lounge is the first-of-its-kind in
the downtown L.A. area. The lounge is a
planning area that is beautifully outfitted
with fixtures, fittings and images providing
couples and event planners a glimpse
of the stunning possibilities of weddings
décor available. Earlier in the year, the
hotel launched the newly designed War
Room, conveniently located near to L.A.
courtrooms, with 3,040 square feet of
dedicated space for firms seeking privacy.
Millennium Biltmore Hotel L.A. also holds
a place in both the Hollywood and pop
culture scenes, past and present. In 1927,
the Academy of Motion Picture Arts &
Sciences was founded at a banquet in the
Crystal Ballroom and rumour has it the
Oscar statue was sketched on a Biltmore
napkin. Thereafter, nine Academy Awards
and the 50th Anniversary Academy of
Motion Picture Arts & Sciences Gala, were
held at the hotel. With its unparalleled
architecture that provides an exquisite
setting for any occasion, the hotel, which
hosts on average one location filming

per week, has served as a backdrop for
numerous Hollywood blockbusters, such
as Iron Man and Ghostbusters, and this
year alone has been the scene for popular
television series including Mad Men,
Newsroom, Scandal, NCIS-LA and Glee.
“Throughout the years, the hotel’s
400-member team has carried on a
tradition of service culture and embraced
guests from near and afar,” said
Ms Wanda Chan, general manager of
Millennium Biltmore Hotel L.A. “We
are proud to celebrate this significant
milestone and thank our guests for their
contribution to the hotel’s great legacy.”

Millennium Biltmore Hotel Los Angeles 90th
Gala clients and their guests dressed in 20s-era
costumes.
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CDL
Presents
its Second

where the latter’s green features were
highlighted.
The CDL Green Gallery incorporated,
for the first time in Singapore, two ecoinnovative features. The first is an ecofriendly bio-material known as Hempcrete
(largely made from the hemp plant) which
is used as the external wall cladding.
It has very good thermal performance,
superior acoustic properties, and is also
durable, non-combustible and resistant to
pests, mould and mildew.

“Gift to the
Nation” –
CDL Green
Gallery

As part of its 50th Anniversary
celebrations in 2013, CDL
presented “a green gift” to the
National Parks Board (NParks),
in the form of the CDL Green
Gallery – Singapore’s 1st Zero
Energy Green Gallery, which is
sited at the Singapore Botanic
Gardens (SBG) Heritage Museum.

The SBG Heritage Museum and the CDL Green Gallery were declared officially open by Prime
Minister Lee Hsien Loong (second from left), in a ribbon cutting ceremony which also included
(left to right) Mrs Christina Ong, Chairman of NParks; Mr Khaw Boon Wan, Minister for National
Development; and Mr Kwek Leng Joo, Managing Director of CDL.

On the morning of 30 November 2013,
the CDL Green Gallery, together with the
SBG Heritage Museum, were officially
opened in a ribbon cutting ceremony led
by Guest-of-Honour, Prime Minister
Lee Hsien Loong, and dignitaries such
as Mr Khaw Boon Wan, Minister for
National Development, Mrs Christina
Ong, Chairman of NParks, and Mr Kwek
Leng Joo, Managing Director of CDL.
The CDL Green Gallery, which sits
on Holttum Lawn, together with the
SBG Heritage Museum housed next
to the gallery at Holttum Hall, feature
interactive exhibits, and visitors can
learn more about the rich history of the
154-year-old Gardens and Singapore’s
greening journey over the last five
decades. Together, these two new
amenities will help to jointly support
SBG’s nomination bid in becoming
Singapore’s first UNESCO World
Heritage Site.
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CDL, together with 10 like-minded and
passionate partners, conceptualised,
designed and built the 314 square metre
new eco-friendly gallery. As an extension
of the SBG Heritage Museum, the CDL
Green Gallery features botanical or
greening-related exhibits that will be

changed every six to nine months. The
first exhibition held there showcases
Singapore’s greening journey, in
commemoration of 50 Years of Greening
Singapore and will run till 30 June 2014.
Mr Kwek Leng Joo, CDL Managing
Director, said,“ In celebration of CDL’s
50th Anniversary and in support of the
Gardens’ nomination bid as Singapore’s
first UNESCO World Heritage Site, we
are delighted to leverage our green
building expertise and gather likeminded partners to contribute to the
development of this green icon as
our gift to the nation. Singapore has
won many accolades on our economic
success, and we sincerely hope to do our
part to help Singapore win international
recognition of our cultural heritage.”

The second is a prefabricated modular
system where its steel components
are prefabricated and assembled in an
off-site production facility, then hoisted
by a crane into position onsite. Like
building blocks, they are pieced together
onsite to form the entire structure. It is
easy-to-build, flexible and has a lower
environmental impact.

“Heritage in Green” –
A Photographic Walk Through the
Singapore Botanic Gardens
In conjunction with the celebration of the CDL Green Gallery’s opening, CDL
Managing Director Mr Kwek Leng Joo, who is also an avid photographer, held a
photography exhibition aptly titled “Heritage in Green” at SBG – showcasing the
beauty and heritage of the Gardens. The photographs – many of which showcase
unique heritage features and stories little known to most – were all taken through
Mr Kwek’s own lens.
The “Heritage in Green” exhibition opened on 27 November 2013 with a
private reception that saw over 130 guests such as business associates, foreign
dignitaries, community partners and academics in attendance.
Following the opening of the SBG Heritage Museum and the CDL Green Gallery
on 30 November 2013, Prime Minister Lee and Minister Khaw also took time to
stop by “Heritage in Green” to admire Mr Kwek’s photographic works.

Another key feature of the gallery is the
solar photovoltaic (PV) cladded roof
panels that are expected to generate an
annual energy yield of over 31,000 kWh.
This is estimated to off-set the electricity
needed (about 25,000 kWh/year, excluding
energy used for customised exhibition
installations) to operate the gallery, making
it self-sufficient for energy.

Prime Minister Lee and Minister Khaw stopped by the “Heritage in Green” photo
exhibition which showcases the beauty and heritage of the Gardens as seen through the
lens of CDL Managing Director Mr Kwek Leng Joo.

The CDL Green Gallery is the second
“Gift to the Nation” from CDL. Earlier,
on 31 May 2013, CDL unveiled its first
green gift in the form of My Tree House –
World’s 1st Green Library for Kids, cocreated with the National Library Board.
At the opening ceremony, Prime Minister
Lee, together with the dignitaries,
enjoyed a tour of the SBG Heritage
Museum and the CDL Green Gallery,

Prime Minister Lee toured the CDL Green
Gallery, where an eco-friendly bio-material
known as Hempcrete was used for the first
time in Singapore in the gallery external
walls. Mr Allen Ang (left), CDL Head of Green
Building, explains the durability of Hempcrete.

One for the memories – Prime Minister Lee and Minister Khaw (sixth and seventh from
right respectively) pose for a photo with other management representatives from CDL and
NParks outside the “Heritage in Green” exhibition after viewing Mr Kwek’s works.
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Celebrating
our Natural Legacy
Singapore’s unique position as a global
City in a Garden demonstrates that
development does not necessarily have
to be at the expense of the environment
and conservation. As a city develops, it is
vital to conserve pockets of green spaces
that serve as “green lungs” for the city and
allow its inhabitants to connect with nature.
One of the foremost green treasures to
be found in Singapore is the 154-year-old
Singapore Botanic Gardens. This grand
dame is not just an enchanting leisure
destination, but a custodian of collective
memories for many.

As an extension of CDL’s support for
the Gardens’ bid to be Singapore’s
first UNESCO World Heritage Site, the
special edition CDL Calendar 2014
showcases the beauty of the Gardens’
diverse botanical collection as well as
its well-loved historical architecture
icons, with images contributed by CDL
Managing Director Mr Kwek Leng Joo.
Driven by a desire to see Singapore
attain a commendation for its cultural
heritage after receiving so many
international accolades for its economic
success, he hopes to raise awareness
of the Gardens’ history and rich natural
heritage amongst Singaporeans and
tourists alike.
In capturing the heart and soul of the
Gardens, Mr Kwek posed himself a
question: “If this was the last visit I
ever made to the Gardens, what areas
would I wish to capture as my cherished
memories?”
The result of his musing is an evocative
series of images of some of the Gardens’
iconic structures and beloved areas.
The featured photographic works in
the Calendar were also showcased at
the “Heritage in Green” photographic
exhibition, which was held from 30
November to 15 December 2013 at
the Function Hall of the Botany Centre
at the Gardens. The exhibition was
Mr Kwek’s personal effort to contribute
to the Gardens’ UNESCO bid, at the
invitation of the Preservation of Sites
and Monuments Board.

2014 marks the 17th instalment of CDL’s “Beauty of Nature” Calendar
Series. The Calendar showcases the iconic structures and enchanting
spaces within the Singapore Botanic Gardens.
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Shaping Young Minds –

Clean and Green Singapore Schools’
Carnival 2013
For nine years running, CDL has
maintained its support for National
Environment Agency (NEA)’s Corporate
and School Partnership (CASP)
programme which facilitates the
collaboration of corporate organisations
with their adopted schools to work on
environmental projects.
Themed “Every Action Counts!”, the
annual Clean and Green Singapore
School’s Carnival celebrated a decade
of environmental education efforts in
schools with over 240 partnerships
formed over the years.
As a long-standing partner of CASP,
CDL “adopted” six schools and
empowered them to initiate
environmental projects ranging
from topics such as recycling and
environmental awareness to dengue.
The team from Catholic High School
(Primary) took home 2nd Prize in the
Primary School Section for their project
“Operation: Gotcha!” which aimed to
create awareness for the causes and
preventive measures of dengue featured
through the use of an interactive game.

Guest-of-Honour Ms Sim Ann, Minister of State, Ministry of Communications and Information
and Ministry of Education (second from left), Ms Esther An, CDL Head of CSR (second from right),
Mr Ronnie Tay, NEA CEO (extreme right), with the teacher and students of Catholic High
School (Secondary).

The team from Catholic High School
(Secondary) also impressed the judges
and went home with a Merit Prize in
the Secondary School Section for their
project “I Had a Home”. The project
sought to communicate the importance of
environmental conservation through the use
of an iOS application and an e-book which
the students had created themselves.

“The young generation is the heart of
our sustainability blueprint and we
believe in supporting platforms to
nurture environmental advocates.
Through our sustained support for
this meaningful programme, we’ve
witnessed first-hand the benefits
students have acquired through
knowledge of environmental issues and
how it has transformed them into young
environmental advocates,” said
Ms Esther An, CDL Head of CSR.

Held from 12 to 13 November 2013
at the ITE College West Campus,
the Carnival showcased over 65
environmental projects. The platform
encouraged students to take ownership
and expound on their own project and
environmental causes to their peers and
other participants.

Graced by Ms Sim Ann, Minister of
State, Ministry of Communications
and Information and Ministry of
Education, the Carnival opened with
a line-up of performances such as
the Environmental Fashion Show and
Pre-School Environmental Dance
competition. Other fringe activities

such as the CDL-sponsored “Shoot for
the Cause” photography competition
also highlighted the importance of
environmental sustainability.
CDL’s Six “Adopted” Schools and their
Environmental Projects
•

CHIJ St. Nicholas Girls’ School (Primary) –
“Love and Giving” and “Stools made
from recycled 1.5 litre bottles”

•

CHIJ St. Nicholas Girls’ School (Secondary) –
“Our School, Our Singapore, Our Earth”

•
Maris Stella High School (Primary) –
		 “Green Classroom”
•
Maris Stella High School (Secondary) –
		 “Go Green with Less Plastic”
•
Catholic High School (Primary) –
		 “Operation: Gotcha! ”
•
Catholic High School (Secondary) –
		 “iOS Application” and “Recycling Corner
and Boxes in Classrooms” and “The
Green Wall”
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In line with CDL’s commitment towards
sustainable programmes, a majority of
supported youth programmes were also
in their second year or more.
One such initiative supported by CDL
in 2013 was the annual Singapore
Management University (SMU) Challenge,
a large-scale student organised fundraising
exercise for the less privileged. The
community service activities for the
Challenge were structured in three main
categories – interaction, fundraising, and
the finale event, a walkathon.
Over S$60,000 in cash and in-kind was
raised in a nine-month university-wide
community service effort and 2,500 kg of
food and necessities were delivered to
170 beneficiary households.
The OCIPs that CDL supported were
mainly in neighbouring communities
such as Cambodia, Indonesia, Laos,
Philippines, Thailand and Vietnam. These
expeditions were largely focused on:
•
•
•

SMU undergraduate with SMU President
Professor Arnoud De Meyer interacting with
a beneficiary as part of the SMU Challenge
(September 2013).

Building and refurbishment of
education facilities in villages.
Provision and installation of solar
bulbs.
Expanding water distribution
networks and providing access to
clean water.

•

One exceptional OCIP was Camp
OutReach (COR) organised by Nanyang
Technological University (NTU) Welfare
Services Club. Aside from building
infrastructure for the local community in
Vietnam, one of the COR’s objectives was
the integration of the deaf community in
Singapore.

Through these projects, the youths were
able to discover more about each other
and themselves while interacting with
different personalities in different cultures.
Participants felt that these initiatives
helped them further appreciate the act
of service and many would continue to
volunteer and serve in their own time,
whenever possible.

Throughout the years, CDL has been
actively engaging youths in various talent
development and capacity building
initiatives.
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the 3rd CDL Singapore Sculpture Award
held in 2007, his winning artwork was
commissioned and realised as a full-sized
public sculpture by CDL, with the support
of the National Parks Board, which
provided the site.

Alongside 24 NTU volunteers, 20 deaf
participants were recruited to form the
project team. Over a span of nine days,
the team embarked on four main tasks –
road construction, toilet building, school
refurbishing and teaching of hygiene
and basic English to local primary school
students.

CDL believes in the importance of
youth development and nurturing a new
generation of business leaders with a
heart for Corporate Social Responsibility
(CSR).

In 2013, beyond organising its signature
youth outreach programmes, CDL has
also supported over 25 community
involvement projects by youths from
various local tertiary institutions that
range from large-scale fundraising
exercises for the less privileged to
smaller overseas community involvement
projects (OCIPs).

The playful, interactive artwork by local artist
Mr Tan Wee Lit is sited at Raffles Place Park.
Resembling a giant toy kit with elements
depicting the “essential” items for 24/7 city
living, viewers are invited to step into the frame
to create their own “picture”.

Education programmes for children
and youth in rural areas and provision
of related materials.

NTU undergraduates constructing a main water storage tank in Laos (June 2013). By helping the
villagers construct the water system, the team realised that water is indeed an extremely precious
resource that many of them take for granted because it is readily available back home.

Conceptualised based on the theme of
“Aspirations”, the sculpture is made up of
an extensive array of “essential” items for
work and play, with a deliberate gap that
allows for viewers to step into the frame
to complete the entire composition.

Sculpting
An
Essential
Legacy
Through its flagship arts
initiative, the CDL Singapore
Sculpture Award, CDL has
commissioned and installed
a total of six full-sized
sculptures by local artists.
Its latest artwork, “All the
Essentially Essential”, a
3-metre-tall interactive
sculpture, by artist /
educator Mr Tan Wee Lit,
was recently unveiled at
Raffles Place Park.

Surrounded by gleaming skyscrapers,
Raffles Place Park offers a rare green
haven within the buzzing Central Business
District (CBD), where harried professionals
and business executives are able to
“shoot the breeze” during lunch hour.
Within the green space near the two
main exits of Raffles Place MRT station is
a triptych of staid bronze sculptures that
recall Singapore’s history as a fishing port
and the establishment of Raffles Place as
the city’s financial hub decades ago.
In late November 2013, a gleaming new
public artwork took form within the Park,
capturing the energy of Raffles Place in
this new millennium as a 24/7 city. Titled
“All the Essentially Essential”, this latest
sculpture not just reflects the vibe of
the CBD today – but is also a statement
on the transformation of the local arts
community over the decades.
The name behind this unconventional
stainless steel artwork that resembles a
giant cast toy kit is 35-year-old local artist
/ educator Mr Tan Wee Lit. The winner of

“The notion that the piece is only
completed after one stands inside the
sculpture reminds us that we can have
every material thing that may seem
essential to us, but it’s really the human
element – and spirit – that’s the most
important,” explains Mr Tan, who was also
the recipient of the Young Artist Award
2012 from the National Arts Council.
Initiated in 2002, the CDL Singapore
Sculpture Award is a biennial site-specific
sculpture competition that offers artists
the opportunity to have their winning
works commissioned and installed in
public spaces. Over the past decade, CDL
has commissioned and installed a total of
six public artworks by local artists.
“As a homegrown developer, we have
always recognised the important role we
can play to shape our built environment
and landscape, going beyond buildings.
Our sustained support for the sculptural
art form has not just provided platforms
for exposure for budding young artists
and sculptors, but has also contributed to
increasing the number of local artworks
in the public domain. We hope that the
display of these public sculptures will
help further inspire local creative talent
and enrich Singapore’s cultural legacy,”
said Mr Kwek Leng Joo, CDL Managing
Director.
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New UK Regulation to Disclose
Greenhouse Gas Emissions

Delights in My Garden

By Stephanie Campbell, Director of Hong Kong and South East Asia. Reprinted with the kind permission of CDP (www.cdp.net).

1 October 2013 marked the first time all
UK quoted firms were required by law to
report annually on their Greenhouse Gas
(GHG) emissions.
The new regulation, which comes under
an amendment to the Companies Act,
requires companies to include GHG
emissions in their annual report and
accounts.
This is a much-needed response to market
needs and an important step towards
improved valuation of environmental risk.
CDP, an international not-for-profit
organisation, works with investors,
companies, and governments to drive
environmental disclosure and action
that will deliver a sustainable economy,
prevent dangerous climate change and
protect natural resources.
Mr Paul Simpson, CDP’s CEO in a recent
interview with CNBC commented: “CDP
welcomes this legislation. It builds on
our work over the last 12 years. We
have helped to develop it through staff
on secondment to Defra and it uses
our work on the Climate Disclosure
Standards Board (CDSB) as a method for
compliance.”
More than two-thirds of FTSE 350
companies disclosed greenhouse gases
and climate change information to
shareholders through CDP this year,
demonstrating an understanding of the
imperative of carbon reporting.
The legislation affects all companies listed
on the main market of the London Stock
Exchange and other exchanges that are
incorporated in the UK.

their game on measuring their emissions
in order to comply.

burden and ensure consistency across
communications.

The larger companies are better
prepared. For example over 90% of the
FTSE 100 already report to CDP. The
medium-sized companies are likely to
be those with more work to do. This
legislation affects many companies right
now, as it applies to reports prepared in
respect of financial years ending on or
after 30 September 2013.

Launching the guidance at the World
Forum on Natural Capital, Ms Lois Guthrie
CDSB’s Executive Director said:
“I am delighted to provide another useful
tool for report writers, environmental
practitioners and the accounting
profession, which will enable a new wave
of reporting by UK quoted companies.
Many organisations are only now starting
to realise their reporting requirements
have changed and are unsure who to
talk to and how to comply with the new
regulations. CDSB has produced this
guide specifically to help them begin their
GHG emissions reporting journey.”

722 investors with US$87 trillion of
assets under management now ask the
world’s 500 largest companies to report
on climate change through CDP. The
new legislation requires all companies
to comply and creates a level playing
field that is largely welcomed by many
investors.
The CDSB, a special project of CDP, has
developed a framework that will not only
enable companies to comply with the
proposed legislation but go beyond, by
publishing carbon and climate change
information in their annual reports that
meets their shareholder needs. And on
21 November 2013, CDSB announced
the launch of new guidance aimed at UK
quoted companies disclosing their GHG
to comply with recent amendments to the
UK Companies Act 2006 (Strategic Report
and Directors’ Report) (1).
The guidance is designed to help
companies comply with the regulations
on GHG emissions reporting and also to
provide contextual and other information
that explains both the GHG emissions
results and how the company is managing
risks and opportunities associated with
climate change.

The CDSB Framework helps companies
make the link between climate change
and financial information, providing a
comprehensive report in their annual
Director’s and Strategic Reports.
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By showing the links between a
company’s existing voluntary CDP
disclosure (2) and the new requirements
of the UK Companies Act, the guidance
helps practitioners avoid extra reporting

create a “sculpture setting”. The paper
sculptures were then subjected to a
shooting process that presented them
both formally and aesthetically.

Ms Guerrera, a 31-year-old photographer,
was one of 50 international exhibitors
whose works were showcased at the
ArtScience Museum during the Singapore
International Photography Festival (SIPF)
2012. SIPF is a biennale gathering of
creative minds from around the world with
the common pursuit of advancing the art
and appreciation of photography. CDL is
a founding supporter of SIPF.

Through her works, Ms Guerrera seeks
to investigate the creative qualities of
white paper in the same procedure
throughout the series. A change of
scenery evokes a change of feel, posing
a number of substantive issues that
appeal to contemporary society and the
frantic pace of modern life. The natural
backdrops for her photos are then
carefully presented, resulting in a series
of unreal visions to create wonderment
amidst calm and peaceful landscapes
for reflection.

Ms Guerrera’s works bring together
sculpture, photography and installation,
highlighting the artisan use of different
materials like paper and thread. In
“Delights in My Garden”, she carried out
origami sculptures manually, arranged
them in selected natural environments to

Having participated in numerous solo
and group exhibitions in Europe, Mexico
and Singapore, Ms Guerrera has received
several prestigious local and international
awards. The photographer is currently
represented by Astarté Gallery in Madrid
and Voz’Galerie in Paris.

(1)
The Companies Act 2006 (Strategic Report
		 and Directors’ Report) Regulations 2013,
available at http://www.legislation.gov.uk/
uksi/2013/1970/made

City News

		 CDP (2013) Reporting climate change data to
CDP, available at https://www.cdproject.net/enUS/Respond/Pages/carbon.aspx

(2)

This represents close to 1,000 companies
who will be affected by the new regulation
and we estimate that around 25 to 30%
of companies are well-prepared and the
other 70% of companies will have to up

As part of CDL’s continued commitment
toward promoting photography as an art
form, the recent “Delights in My Garden”
collection at the photo wall at Republic
Plaza Level 2 features artworks by a
talented Spanish photographer,
Ms Lola Guerrera.

The guidance was produced with the kind support
of KPMG LLP (UK) and is available at www.cdsb.net/
UKguidance.

Advisor: Mr Kwek Leng Joo
Editor-in-chief: Ms Esther An
Editor: Ms Belinda Lee
Produced by Corporate Communications Department,
City Developments Limited
Website: www.cdl.com.sg
Company Registration Number: 196300316Z

Published by City Developments Limited. No reproduction, in part or in whole, of the
newsletter may be made without prior permission of the editor. The views expressed in
this newsletter do not necessarily reflect those of the organisation. Information is correct
at time of printing and is subject to changes. Visual representations such as pictures and
drawings are artists’ impressions only and are subject to changes.
MCI (P) 018/11/2013
Designer: Aught Pte Ltd
Printer: Colourscan Co. (Pte.) Ltd.
Cover visual courtesy of CDL Managing Director Mr Kwek Leng Joo

22

As a gift to the nation and in celebration of our 50th
Anniversary in 2013, we present the CDL Green
Gallery. Developed in partnership with National Parks
Board, this newly opened, eco-friendly building at the
Singapore Botanic Gardens (SBG) is also Singapore’s
first zero energy Green Gallery.
This unique Gallery boasts an array of sustainable
attributes:
• Walls are mostly made of Hempcrete – a biomaterial
that has good thermal properties, and is pest,
mould and mildew resistant.
• Roof solar photovoltaic panels harness clean energy
for use in its daily operations.
• Drought resistant plants on the Green Roof help
insulate the building.
• Green Wall facades with butterﬂy-attracting plant
species grow and encourage biodiversity.
It was also built using a prefabricated modular system,
which allows for faster construction and superior quality
while reducing resources and waste; mitigating the
environmental impact on the 154-year-old Gardens.
Accorded the BCA Green Mark Platinum Award, the
CDL Green Gallery is a novel extension of the SBG
Heritage Museum, which will support the Gardens’
nomination bid as Singapore’s ﬁrst UNESCO World
Heritage Site. The gallery will showcase greeningand botanical-related exhibits, with the first being the
‘Living in a Garden‘ exhibition, on Singapore's greening
journey.
On 31st May 2013, CDL unveiled its ﬁrst gift to the
nation – My Tree House. It is the World’s First Green
Library for Kids and was co-created with the National
Library Board.
Having championed sustainable developments
for decades, we are honoured to contribute to the
building of our City in a Garden.

www.cdl.com.sg

