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2019

City Developments Limited
9 Raffles Place
#12-00 Republic Plaza
Singapore 048619

Attention: Lim Whee Kong

Dear Sirs,

TERM LOAN FACILITY OF UP TO GBP66O,OOO,OOO TO CITY DEVELOPMENTS LIMITED

We refer to the facility agreement (the "Facilitv Aqreement") entered or to be entered into between (1)

yourselves, as borrower and (2) Oversea-Chinese Banking Corporation Limited, as lender.

This is the Fee Letter referred to in Clause 11 (Upfronf Fee) of the FacilityAgreement. Unless otherwise

defined herein, terms defined in the Facility Agreement shall have the same meaning where used in
this letter.

The upfront fee payable by you to us under Clause 11 (Upfront Fee) of the Facility Agreement (the

"U_p ") is G8P990,000 being 0.15o/o flat on the amount of G8P660,000,000, which shall be

payable no later than five (5) Business Days from the date of the Facility Agreement.

The Upfront Fee must be paid free of any restriction or condition and free and clear of any deduction or

withholding for or on account of any tax and without deduction or withholding on account of any other

amount, whether by way of set-off, counterclaim or otherwise. For the avoidance of doubt, no goods

and services tax is payable by you in respect of the Upfront Fee.

The Upfront Fee is not refundable (in whole or in part) for any reason whatsoever.

Unless expressly provided to the contrary in this letter, a person who is not a party to this letter has no

right under the Contracts (Rights of Third Parties) Act (Chapter 538) to enforce or to enjoy the benefit

of any term of this letter. Notwithstanding any term of this letter, the consent of any person who is not a
party to this letter is not required to rescind or vary this letter.

This letter is a Finance Document and shall be governed by Singapore law

This letter may be executed in any number of counterparts, and this has the same effect as if the

signatures on the counterparts were on a single copy of this letter.
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