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The 57th AGM of the Company will be conducted by way of electronic means. Shareholders
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CITY DEVELOPMENTS LIMITED
(Co. Reg. No. 1963003162)

RESULTS OF RESOLUTIONS PASSED AT ANNUAL GENERAL MEETING

The Board of Directors of City Developments Limited (the “Company”) wishes to announce that at the
Company’s 57th Annual General Meeting held today, 24 June 2020 (“57th AGM”) through electronic
means via live audio-visual webcast and live audio-only stream, all resolutions referred to in the Notice
of the 57th AGM dated 2 June 2020 were duly passed based on the proxy votes cast which had been
reviewed by the polling agent and verified by the scrutineers.

(a) The detailed voting results of all the votes cast in respect of each of the resolutions are set out below:

FOR AGAINST
Total As a As a
number of percentage percentage
shares of total of total
Resolution number and details | represented Numb f number of Numb f number of
by votes for l;rl?are:so votes for l::afe"so votes for
and against and against and against
the relevant the the
resolution resolution resolution
(%) (%)
Ordinary Business
1. Adoption of the Directors’ 690,372,251 690,239,451 99.98 132,800 0.02
Statement and Audited
Financial Statements
together with the Auditors’
Report thereon
2. Declaration of a Final 690,509,745 | 690,446,945 99.99 62,800 0.01
Ordinary Dividend and a
Special Final Ordinary
Dividend
3. Approval of Directors' Fees | 689,636,449 | 689,085,849 99.92 550,600 0.08
4(a).| Re-election of 688,857,355 | 642,099,838 93.21 46,757,517 6.79
Mr Kwek Leng Beng as
Director
4(b).| Re-election of 690,509,745 | 688,807,485 99.75 1,702,260 0.25
Ms Tan Yee Peng as
Director
4(c).| Re-election of Mr Koh 690,509,745 | 688,831,088 99.76 1,678,657 0.24
Thiam Hock as Director
5. Re-election of Mr Sherman | 690,509,745 | 688,625,961 99.73 1,883,784 0.27
Kwek Eik Tse as Director
6. Re-appointment of KPMG 690,509,745 | 677,038,442 98.05 13,471,303 1.95
LLP as Auditors
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FOR AGAINST
Total As a As a
number of percentage percentage
shares of total of total
Resolution number and details | represented Number of number of Number of number of
by votes for h votes for h votes for
and against shares and against shares and against
the relevant the the
resolution resolution resolution
(%) (%)
Special Business
7. Authority for Directors to 690,509,745 | 680,272,661 98.52 10,237,084 1.48
issue ordinary shares
and/or make or grant offers,
agreements or options
pursuant to Section 161 of
the Companies Act,
Chapter 50 of Singapore
and the listing manual of
Singapore Exchange
Securities Trading Limited
8. Renewal of Share 689,636,449 | 686,314,348 99.52 3,322,101 0.48
Purchase Mandate
9. Renewal of IPT Mandate 249,150,365 | 243,308,405 97.66 5,841,960 2.34
for Interested Person
Transactions

(b) Details of parties who abstained from voting on the following resolutions:

Name

Number of shares held

Resolution Number

Mr Kwek Leng Beng (Director) 397,226 4(a)and 9
Mr Kwek Leng Peck (Director) 43,758 9
Hong Leong Investment Holdings Aggregate of 9
Pte. Ltd. and its subsidiaries 440,316,144

(c) Scrutineer

TS Tay Public Accounting Corporation was appointed the Scrutineer for the 57th AGM and is
independent of Trusted Services Pte Ltd which was appointed as the polling agent for the 57th AGM.
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(d)

(e)

Audit & Risk Committee

We wish to inform that Ms Tan Yee Peng and Mr Koh Thiam Hock, who were re-elected as Directors
of the Company at the 57th AGM, will remain as members of the Audit & Risk Committee.

There is no change to the composition of the Audit & Risk Committee, whose members are as follows:
Ms Lim Yin Nee Jenny (Chairman)

Ms Tan Yee Peng

Mr Koh Thiam Hock

The Board considers all Audit & Risk Committee members as independent Directors of the Company

for purposes of Rule 704(8) of the Listing Manual and have no interest or relationship which would
affect their exercise of independent judgement.

Presentation Slides

A copy of the slides presented by our Group Chief Executive Officer, Mr Sherman Kwek at the 57th
AGM is enclosed for Shareholders’ information.

By Order of the Board

Shufen Loh @ Catherine Shufen Loh
Enid Ling Peek Fong
Company Secretaries

24 June 2020
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Key Financial Highlights — FY 2019

FY 2018 FY 2019 Change YoY

Revenue : $3.43B WV 18.8%
EBITDA $1.19B $1.13B VW 52%
PATMI $557.3MM $564.6MM A 1.3%

Basic EPS 59.9 cents 60.8 cents A 1.5%

Resilient performance despite a challenging macroeconomic environment

= Decrease in revenue due to recognition timing for property development:

FY 2018 FY 2019
New Futura, Gramercy Park, The Criterion and The Tapestry and Whistler Grand
Hong Leong City Center (HLCC) in China

= Strong EBITDA of $1.13B despite a sizeable decline in revenue

= Resilient PATMI supported by a portfolio with diversified income streams, boosted by
substantial Profit Participation Securities (PPS) 2 gains

No fair values adopted on investment properties.

Investment properties are stated at cost less accumulated depreciation and accumulated impairment losses.




Key Financial Highlights — FY 2019

NAV per share
$11.60

A 4357 Yoy
FY 2018

$11.07

$16.46
A 47%

$15.72

RNAV per share

ROE
5.4%

W 0.2 pts YoY

5.6%

20.0 cents
per share

(FY 2018 Dividend:
20.0 cents per share)

Dividend Payout
Ratio: 33%

Comprises:

» Special Final Dividend:
— 6.0 cents

* Final Dividend:
— 8.0 cents

» Special Interim Dividend
— 6.0 cents
(paid out in Sep 2019)

A 34.9%in 2019

11.00

10.00 I('

N A A
$8.12 0t - r—""’\_/, B “". oy it
i N . / -y
“..‘ A J'v"'/ T b '\vA-‘ ‘I‘J
/ b, |

No fair values adopted on investment properties.

Investment properties are stated at cost less accumulated
depreciation and accumulated impairment losses.

/ -
£.00 - 7.94
7.00
2019 Mar May Jul Sep Nov

A Includes proposed special final dividend of 6.0 cents per share and proposed
ordinary dividend of 8.0 cents per share.



Diversified Global Portfolio

Deepening Presence in Key Markets
» Geographical diversification allows flexibility to capitalise on opportunities

13% | TR ﬁ%
13%
L% B
16% | IE— $3.4 IIIIII I L5% $3.4 | -
BILLION BILLION
50%
22% S —
Bl singopore B Uk W LS China Others I Property Development [ Hotel Operations I Investment Properties Others
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Growing Global Footprint

Completed Strategic Investments and Acquisitions in FY 2019

UK & Europe
FY 2019:

~$2.3BA i

Acquisitions & investments

=l =t =)

£774MM ($1.38)

;&_ﬁé&. L

$153.4MM~

; v "-“;" "'s'lmpresgi.or‘z
L] W‘- 2 .\_ ! ‘
5.4MM ($27.5MM)
R = b $200MMA

$77.8MM LT e i W
5 Spencer Strect, Melbodirs X ! ‘, ; -
pencer Street, Melbedrid - 5 “‘n, " 7‘ A == -, <
A$18.5MM ($17.4MM) Valued at $393MM

A$25.9MM ($25MM)
-

A Refers to CDL’s attributable share.




Singapore Operations — Property Development

Record Number of 6 Projects Launched in 2019*:

FY 2019
V “

o
Sold: 534 units
ASP: >$1,090 psf

Nouvel 18~
(156 units)
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Sold: 96 units Sold: 34 units Sold: 209 units Sold: 240 units
ASP: >$3,780 psf ASP: >$2,870 psf ASP: >$2,480 psf ASP: >$1,730 psf

Sold: 27 units
ASP: $3,460 psf

@ * Includes Executive Condominiums (ECs) and share of JV partners.  ~Divested project marketed by CDL. #JV project. All sales data as at 21 Jun 2020.



Singapore Operations — Asset Management

Strong Committed Occupancy and Positive Rental Reversion for Office & Retail

Retail

9 properties

Portfolio (As at 31 March 2020) ()
—

Office =

13 properties

90.9%

Committed Occupancy
2.2MM sq ft

NetLettable Area

94.4%

Committed Occupancy
733,000 sq ft

Net Lettable Area

Well-spread Lease Expiry Profile offers Income Stability
Lease expiry by % of NLA
21.1% & Office - Completed 3 Retail - Completed m Office B Retail

Key Milestones in 2019:

[
|
4

2y e L

L,

PUBLIC PLAZ
16.9% , ) ) : .
. 39 7.3% 7.7% W — T
70 5.4% 5.2% 29 5.5% e W ——
. (o]
Completed $70MM AEI of flagship
0.7% .
property Republic Plaza

» Post-AEl rents achieved are more than
2020 2021 2022 2023 2024 2025 & beyond 10% higher than pre-AEI rents

S 7 * Refers to expiring leases that have been renegotiated
(1) Includes all Singapore assets under management (including JV project South Beach), in accordance to CDL’s proportionate ownership.




International Operations
Strengthening Footprint in Key Overseas Markets

* Expansion into Rental Apartment Segment:
» UK: Acquired Private Rented Sector (PRS)
freehold site in Leeds E
» Japan: Acquired 4 freehold rental apartment
projects in Osaka

+ Growing the Australian portfolio: Emerald, Chongaing @ -

» Acquired ASX-listed Abacus Property Group’s -

residential development division comprising a
small team and 3 freehold residential sites

99Tokyo

> Acquired an additional freehold site in Suzhouv ok
Melbourne _ 9
» Launched The Marker, a 195-unit project in : Chongging Shanghai
Melbourne, and sold over 60% 'ré?;‘z_é'f;.jr;;;ssion;-“ il
Monk Bridge, Leeds _-_\:._5_ o

* Property Development:
» China: Sold 530 units with total sales value of
RMB 1.81B ($350MM)

* Asset Management:
» UK: Strong occupancy and positive rental
reversion for two prime freehold Central
London office assets

9 Brisbane

9Me|bourne

10




Hospitality — Enlarged Portfolio with M&C

Priority on Integration Focus and Holistic Review of Enlarged Hotel Operations Segment

MILLENNIUM

HOTELS AND RESORTS

Post M&C Privatisation Roadmap:

Drive sustainable hotel performance

Internal
Restructuring

Improve Operational
Processes

Drive efficiency and
performance

Formulate strategy to navigate
global economic headwinds
and challenges posed by
competitive hospitality industry
Appointment of M&C Group
CEO: Hospitality veteran
Clarence Tan, with over 20
years of global hospitality
experience

Implement
Priority Initiatives

Maximise Shareholder
Value

Control and reduce operating
costs

Leverage Group’s global
network, resources and real
estate capabilities to
refurbish assets, reposition
underperforming assets and
explore redevelopment
opportunities

Other Key Milestones in 2019:

The Biltmore Mayfair

Completed £60MM ($106MM) refurbishment of

M&C'’s iconic Mayfair hotel

» Hotel reopened on 9 Sep 2019 as The Biltmore Mayfair,
a 5-star deluxe property with 256 luxurious guest rooms
(plus 51 designer suites)

11



Recognition for Performance Excellence
Key Accomplishments in FY 2019

* Bloomberg Gender-Equality Index (GEI) 2019 « Only Singapore real estate company to pledge support for UN
* HR Asia Best Companies to Work for in Asia 2019

Global Compact’s w,

* Institutional Investor All-Asia Executive Team 2019 P EI\EIJBIS'I!IENEI%E 1 5°c .}} =:‘ ”5
— Asia’s Most Honoured Co — Developed Markets (#2 in Singapore) " “
— Asia’s Best CEO — Developed Markets @

* Only company in Southeast Asia to be ()

(Sherman Kwek —#2 in Singapore) invited to share our climate commitment at ~ — =
_Q{S.'a S ?{_est '\(/:I.FO B Eze_velé)_ped eI E the 7th high-level meeting on Caring for (CQOP25
jeRg (Im Vling = #21n MeE[RErE) . Climate, UN Climate Change Conference C H I L E
* IR Magazine Awards — South East Asia 2019 (COP 25), Dec 2019 MADRID 2019
— Best ESG Materiality Reporting ’
» Securities Investors Association (Singapore) Investors’ Choice
Awards 2019 + Conducted 2nd Climate Change Scenario Planning based on
— Most Transparent Company Award (Winner, Real Estate Category) TCFD’s recommendations — future-proof the business against 1.5°C
— Sustainability Award (Winner, Big Cap) and 2°C warmer scenarios
— Singapore Corporate Governance Award (Runner-up, Diversity
Category) * Embarked on Supply Chain Risk study on our top suppliers to
— Shareholder Communications Excellence Award (Runner-up, Big Cap) identify and mitigate environmental and social-sourcing risks — timely
+ Singapore Governance and Transparency Index (SGTI) 2019 study as COVID-19 has raised the importance of supply chain
—#5 out of 578 companies resilience

Strengthened alignment of sustainability commitment with capital markets:

LATEST
GREEN
FINANCING
MILESTONES




Sustainability & ESG Milestones

Ranked on 12 Leading Global Sustainability Indices and Ratings

Most Sustainable Corporations in the World Gﬁﬁ ﬁ/w&%ﬁ,‘
fh GHOlOEA00 1O
{ Bloomberg :
Sy =
....... asra

MEMBER OF "‘.'\
DOWJpneS. , , | 2019 Constituent v ;:
Sustainability Indices MSCI .+ | MSCIESG A

In Collaboration with RobecoSAM & “AAA’since 2010/ Leaders Indexes FTSE4Cobd G R ESB

Sector Leader 2019

Since 2002 Since 2017
Corporate Member 2019/2020
Responsibility EURON EXT SGX .
‘ STOX '. i oo
VigeGeiris ¢ ) SUSTAINALYTICS

 SXSusaiabilyindces

oekom rlels|e/arch

{ ESG = Environmental, Social and Governance

13




COVID-19
Impact



#covm-w .
rweaet | OQperational Impact

Unprecedented Disruption Across All Business Segments

PROPERTY DEVELOPMENT ASSET MANAGEMENT

Lockdowns across several Retail and F&B outlets hard hit: Sector severely impacted by
regions have affected sales hotel closures:
and development works: » Widespread business closures
in Singapore during circuit > Government-mandated
> Residential sales affected by breaker period — approx. 80% closures in multiple regions —
showflat closures of retail tenants closed; most 23%* of 152 hotels
are now open under Phase 2 worldwide temporarily closed
» Construction works affected reopening
L _ » All regions recorded declines in
» Support initiatives amounting to RevPAR (revenue per available
over $30MM of property tax and room) driven primarily by a

rgntal rebates for tenants in drop in occupancies
Singapore and overseas

S * As of 21 Jun 2020.
15




COVID-19
g i Property Development

> Singapore: Residential sales and development progress impacted by circuit breaker restrictions
such as temporary closure of 6 sales galleries and halt of construction works

> Overseas (China, UK, Australia): Sales and construction works impacted by lockdowns
and restrictions, with easing of measures in several regions

Business Operations Adapt and Remain Nimble

5 Virtual showflat tours > In Singapore, salgs continue even Subj.ect to market conc_jitions:
Over 30% increase in online when sales galleries were closed > S|nlgapore:- 566-u-n|t Eenrose, aJv
traffic views in April and May from 7 Apr to 18 Jun project at Sims Drive, is expected
» Online sales presentations Units Sold* to launch in 2H 2020

20 units sold » Australia: 222-unit Brickworks

over Phase 2 : : : ]
350 327 e e Park, a residential project in

300 weekend Alderley suburb, Brisbane

250
200
150

B G- BTk y 100
Haus on Handy | 2-bedroom virtual tour 50

mQ1 mApr-21Jun

Brickworks Park, Brisbane rlists Impression

* Includes Executive Condominiums (ECs) and share of JV partners, excludes Nouvel 18.

16



- Asset Management

Tenants Impacted by Global Shutdown of Non-essential Businesses

> Over $30MM rental relief & support to tenants in Singapore & overseas

Impact & Support Provided
April

Retail segment hard hit since circuit breaker May

« Over $23MM of rental and property tax
rebates to be provided to tenants

+ Additional assistance available to tenants with July
cashflow issues

June

Recovery underway following lockdown exit

* Rental rebates for Suzhou HLCC mall
tenants

» Advertising & Promotion initiatives to drive
traffic sales

BEDRVIALLS =Xl

Ban on international travel expected to end

by 30 Jun

* Rental rebates to tenants at Jungceylon
Shopping Mall (Phuket) and Mille Malle P

(Bangkok) : P Retail & Office
J properties

Portfolio shows resilience

* Rental deferments and repayment plans need
to be negotiated and agreed upon between
landlords and tenants

* Includes property tax rebates for qualifying commercial properties from the

7 Government that will be fully passed through to tenants. Thermal temperature scanning & safe distancing markers
17




- Hotel Operations

Q1 2020 Performance Severely Impacted
Around 30% of 152 Hotels Worldwide Temporarily Closed

» Global occupancy: 52.1% (VY 17.9% yoy)
> Global RevPAR:  $90.60 (¥ 27.0% yoy)
> Global ARR: $173.90 (V¥ 2.0% yoy)

23% of Hotels are Closed (as at 21 June 2020)

Total Closed Closed
(as at 31 Mar 2020) (as at 21 June 2020)

M Social Auckland
* 4 s Hote?rceloapen:; iljae:;d Apr 2020 as New Zealand eased
27 1 4 lockdown restrictions
10 - .
152 44 35

* All franchised hotels

Note:

@, Q1 2020 Performance data excludes franchised hotels, such as the Middle East portfolio. S
18




- Cost Management

Implementation of Business Optimisation and Cost Management Measures

Board Fees &

Management Cost
(effective since 1 April 2020)

> Board of Directors:
Voluntary 25% reduction of
director’s fees

» Top management:
20% pay cuts

» Senior personnel:
15% pay cuts

Capex

Defer non-essential capex and
operating costs

Initiatives to reduce costs
across asset portfolio in place

Value Engineering

» Maximise value engineering
across all projects
Leverage existing resources
Manage working capital

Capital Management

> Conserve cash
» Maintain adequate liquidity

19



_*covm-w i ags
meact . Operational Resilience

Business Volumes & Productivity Remain Strong

» Business volumes and productivity remains strong
through seamless remote working — Work from Home (WFH)
arrangement remains in place wherever possible for
Singapore’s Phase 2 reopening

> Residential sales continue despite temporary showflat
closures with emphasis on digital marketing initiatives such as
virtual tours and online sales presentations

» Emphasis on capability building and workforce training:
Employees attended >130 sessions online, clocked >21,000
training hours*

Virtual Tours

"-”'1:-;"

iy

WS

Standing Together with Employees

» Care packages for employees

» Employee welfare & support: Facilities
management subsidiary CBM provided
accommodation and support for daily needs of
Malaysian and foreign frontline employees

* Since 7 Apr 2020.

20



#covm-w . agu  gm
meact . Community Initiatives

Supporting Vulnerable Individuals, Families and Communities Affected by COVID-19

Supporting Communities Supporting Frontline Workers

$400,000 donation to The Invictus Fund » M&C hotels in most regions open to support

> Donation made by CDL, entire Board and Executive medical personnel, key workers, infrastructure
team to support Singapore’s social service agencies to workers and government employees
continue delivery of critical social services to
vulnerable individuals, families and communities

» Singapore hotels offer discounted accommodation

. to affected Malaysian employees impacted by
$88,000 donation to workers at CDL Malaysia’s Movement Control Order

development projects » “We Clean. We Care. We Welcome.” global

» Dollar-for-dollar match by CDL for contributions by campaign — initiatives to ensure a pleasant and
employees to provide workers with necessities during safe hospitality experience
circuit breaker period

WELCOME
'}’I’L’,.\qlLLENNlu.\-t

21



Capital Management

Strong Balance Sheet & Liquidity Position as at 31 March 2020

% of
Net Gearing Total Cash Interest Cover Ratio Fixed Rate Debt
0
62% $3.3B 6.2x 42%
FY 2019: 61% FY 2019: $3.1B FY 2019: 14.0x FY 2019: 40%
o ® ®
Net Gearing' Undrawn Average Average
(include fair value) & Committed Borrowing Cost Debt Maturity
Credit Facilities
0
44% $2.3B 2.3% 2.3 years
43% in FY 2019 FY 2019: $2.2B FY 2019: 2.4% FY 2019: 2.4 years

@ 1 After taking in fair value on investment properties.



Balanced Debt Expiry Profile

Prudent Capital Management

> Balanced debt expiry profile

» Balanced debt currency mix — adopting a natural hedging strategy

» Average borrowing cost kept low

Well-Spread Debt Maturity Profile

38%

4,000 -
0C H Bond

3,600 -
3,200 -
2,800 -
2,400 -
2,000 -
1,600 -
1,200 -
800 -
400 +
0 -

M Bank Loan

USD (11.6%)

20%

18%

13%

Debt $MM

2020 2021 2022

2023

2024 2025

onwards

RMB (5.1%)
JPY (5.2%)

GBP (31.9%)

Others (2.1%)

«Wl

Debt
Currency
Mix

1,173

SGD (44.1%)

$10.1B
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GET Strategy

Accelerate Transformation of Asset Portfolio and Business Operations for Growth

Growth

» Build development
pipeline & recurring
income streams

=ET A\ -——

Enhancement

» Enhance asset portfolio
» Drive operational
efficiency

» Transform business via
new platforms:

Strategic Investments,
Fund Management,

Innovation &
Venture Capital

25



il e Diversified Residential Launch Pipeline

Singapore Pipeline ranges from Mass Market to High-end Projects

Penrose (Sims Drive)* 2H 2020

Irwell Bank Road 2021

Land t: $583.9MM
Liang Court redevelopment” 2021 ar(’$f§?5 f)sf ppr)

cost: $383.5

Est GFA: 60,158 sqm ($732 psf ppr)

* Includes JV partners share. * JV project.

26




ﬂ ENHANCEMENT i} . -
DRIVERS Portfolio Rejuvenation

Redevelopment & Repositioning of Existing Asset Portfolio

Asset Rejuvenation

Portfolio Restructuring

Redevelopment Opportunities Repositioning Hospitality Portfolio

» Rejuvenate sites and replenish land bank through » Holistic review of enlarged hotel portfolio
schemes such as the CBD Incentive Scheme — feasibility
study for eligible asset (e.g. Fuji Xerox Towers) in » Proactive sponsor to M&C’s listed hospitality REIT
progress associate — CDL Hospitality Trusts (CDLHT)

» Explore urban rejuvenation opportunities to unlock value in » Explore divestment and redevelopment opportunities of
existing assets with other stakeholders existing portfolio to unlock value

W Singapore — Sentosa Cove hotel




Qﬂ” TRANSFORMATION
DRIVERS

Fund Management

Strategic Increase in IREIT Global Stake

US$5B by 2023
(7 Acquired a total of 20.9% stake in IREIT Global’s units:
> Accelerate growth by setting up a IREITGlobal : ;243% mA20'|1 2020
private fund and/or REIT* 4% In Apri

» Continue to actively build

IREIT Global remains focused on growth and asset diversification:
pipeline and collaborate with capital >

. Geography: Targeting portfolio expansion in key European countries —
partners to acquire new AUM France, Spain, Italy and Germany

»  Asset class: Office, retail and industrial (including logistics) sectors

IREIT Global’s Asset Portfolio .

5 freehold office properties
4 freehold office properties

Total Lettable
Approx. 230,000 sqm

» Strengthen fund management
expertise and track record
through strategic investments

* CDL Group owns 50% of the REIT Manager for IREIT Global while Tikehau Capital owns the remaining 50%.
As at 22 June 2020, IREIT’s share price was $0.735.

28



ﬂ TRANSFORMATION - -
DRIVERS Transformational China Platform Deal

Acquired 51.01% joint controlling stake in Sincere Property Group for RMB 4.39B ($0.88B)

= Call Option exercisable in 2022 for another 9.00% stake at RMB 0.77B ($0.16B)
= Upon exercise of the Call Option, CDL will have sole control and a stake of 60.01% in one of China’s Top 100

Developers1

SINCERE hSixil
LERAEEES

5

Regions |

\

N

%nzhen
N _7

Notes: Data as of 31 Dec 2019, subject to further due diligence

1. 2019 Ranking by China Real Estate Association (FE Bt th<).

2. On 100% basis.

7 - o ~
J \
Beijing \
{ ;’}‘r' ) |
Tianjin J

S 7" 3. Includes 2 self-use offices in Shanghai and Chongging.
4. Includes staff from property development, asset management and Starlight Retail.

Development
Properties

Investment
Properties

Top 50
. 9.2MM
China 2
Commercial D S|qm t
evelopmen
RealEs@e RMB  “CandBank
21.4B2
($4.3B)
2019
Cogtrlacted Comprehensive
Gl Capabilities

across multiple
asset types

64 projects

9 retail 13  office?

1 serviced

4 hotels .
residence
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Disclaimer:

This document may contain forward-looking statements that involve
assumptions, risks and uncertainties. Actual future performance, outcomes
and results may differ materially from those expressed in forward-looking
Statements as a result of a number of risks, uncertainties and assumptions.
Representative examples of these factors include (without limitation) general
industry and economic conditions, interest rate trends, cost of capital and
capital availability, availability of real estate properties, competition from other
developments or companies, shifts in customer demands, customers and
partners, expected levels of occupancy rate, property rental income, charge
out collections, changes in operating expenses (including employee wages,
benefits and training costs), governmental and public policy changes and the
continued availability of financing in the amounts and the terms necessary to
support future business. You are cautioned not to place undue reliance on
these forward-looking statements, which are based on the current view of
management on future events. Numbers in tables and charts may not add up
due to rounding.
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